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INTRODUCTION

In this document, “we,” “us,” “our” or “the Manager” refers to Ninepoint Partners LP, the manager, portfolio manager
and promoter of Ninepoint Diversified Bond Fund, Ninepoint Energy Fund, Ninepoint Global Infrastructure Fund,
Ninepoint Global Real Estate Fund, Ninepoint Gold and Precious Minerals Fund, Ninepoint High Interest Savings
Fund, Ninepoint Diversified Bond Class, Ninepoint Resource Class, Ninepoint Silver Equities Class, Ninepoint Risk
Advantaged U.S. Equity Index Class, Ninepoint Return Advantaged U.S. Equity Index Class, Ninepoint Focused
Global Dividend Class, Ninepoint International Small Cap Fund, Ninepoint Concentrated Canadian Equity Fund,
Ninepoint Alternative Health Fund, Ninepoint Gold Bullion Fund and Ninepoint Silver Bullion Fund (collectively,
the “Funds” and each, a “Fund”).
Ninepoint Diversified Bond Class, Ninepoint Resource Class, Ninepoint Silver Equities Class, Ninepoint Risk
Advantaged U.S. Equity Index Class, Ninepoint Return Advantaged U.S. Equity Index Class and Ninepoint Focused
Global Dividend Class (collectively, the “Corporate Funds” and each, a “Corporate Fund”) are each a separate class
of shares of Ninepoint Corporate Class Inc. (the “Corporation”), which is a mutual fund corporation. Ninepoint
Diversified Bond Fund, Ninepoint Energy Fund, Ninepoint Global Infrastructure Fund, Ninepoint Global Real Estate
Fund, Ninepoint Gold and Precious Minerals Fund, Ninepoint High Interest Savings Fund, Ninepoint Alternative
Health Fund, Ninepoint International Small Cap Fund, Ninepoint Concentrated Canadian Equity Fund, Ninepoint
Gold Bullion Fund and Ninepoint Silver Bullion Fund (the “Trust Funds”) are individual mutual fund trusts. Ninepoint
Partners LP is the trustee of the Trust Funds.
When you invest in the Trust Funds, you are buying mutual fund trust units. When you invest in the Corporate Funds,
you are buying mutual fund shares in the Corporation. We refer to both units and shares as “securities” in this
Simplified Prospectus. All of our mutual funds, including Ninepoint FX Strategy Fund and Ninepoint Alternative
Credit Opportunities Fund, which are individual mutual fund trusts offered under a separate simplified prospectus,
with the Funds offered herein, are collectively referred to as the “Ninepoint mutual funds”. A reference in this
document to “you” refers to an investor who invests in the Funds.
Each of the Funds offers at least four series of securities: Series A, Series F, Series I and Series D. Series A securities
are available to all investors. Series F securities are designed for investors who participate in fee-based programs.
Series I securities are special purpose securities generally available only to institutional investors or as determined by
the Manager on a case-by-case basis. Generally, an investor in Series I securities negotiates a separate fee that will be
paid directly to the Manager by the investor. Series D securities are available to investors who acquire securities
through a discount brokerage account or other account approved by us and whose dealer has entered into an agreement
with us relating to the distribution of these securities. Ninepoint Diversified Bond Fund, Ninepoint Global Real Estate
Fund and Ninepoint Diversified Bond Class, also offer Series T and Series FT securities. Series T securities are
intended for investors who seek monthly distributions at a target annual distribution rate consisting of, in the case of
a Corporate Fund, returns of capital and, in the case of a Trust Fund, net income, capital gains and/or returns of capital.
Series FT securities are designed for investors who participate in fee-based programs and who seek monthly
distributions at a target annual distribution rate consisting of, in the case of a Corporate Fund, returns of capital and,
in the case of a Trust Fund, net income, capital gains and/or returns of capital. In addition, Ninepoint Diversified
Bond Fund and Ninepoint Diversified Bond Class also offer (i) Series P, Series PT, Series PF and Series PFT securities
which are lower management fee versions of Series A, Series T, Series F and Series FT securities, respectively, of the
Funds and are available to an investor or discretionary accounts of an advisor holding in aggregate at least a $1 million
investment in the Funds; and (ii) Series Q, Series QT, Series QF and Series QFT securities which are lower
management fee versions of Series A, Series T, Series F and Series FT securities, respectively, of the Funds and are
available to an investor or discretionary accounts of an advisor holding in aggregate at least a $5 million investment
in the Funds. Ninepoint Focused Global Dividend Class also offers (i) Series P and Series PF securities and (ii) Series
Q and Series QF securities. Ninepoint International Small Cap Fund and Ninepoint Concentrated Canadian Equity
Fund also offer Series PF securities. Ninepoint Risk Advantaged U.S. Equity Index Class also offers Series PF and
Series QF securities. Ninepoint Gold and Precious Minerals Fund also offers Series QF securities. Ninepoint
Diversified Bond Fund, Ninepoint High Interest Savings Fund, Ninepoint Gold and Precious Minerals Fund and
Ninepoint Silver Equities Class also offer ETF Series securities. “ETF Series” refers to the exchange-traded series of
securities offered by a Fund and “Mutual Fund Series” refers to all other series of securities offered by a Fund.
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We have applied on behalf of Ninepoint Diversified Bond Fund, Ninepoint High Interest Savings Fund, Ninepoint
Gold and Precious Minerals Fund and Ninepoint Silver Equities Class to list the ETF Series securities of these Funds
on the NEO Exchange Inc. (the “NEO Exchange”) in accordance with the NEO Exchange’s original listing
requirements. The ETF Series securities have been conditionally approved for listing on the NEO Exchange. Listing
is subject to these Funds fulfilling all of the requirements of the NEO Exchange in respect of the ETF Series securities
on or before January 15, 2021. Subject to satisfying the NEO Exchange’s original listing requirements, the ETF Series
securities will be listed on the NEO Exchange and investors will be able to buy and sell ETF Series securities on the
NEO Exchange or another exchange or marketplace where ETF Series securities are traded through registered brokers
and dealers in the province or territory where the investor resides. Investors may incur customary brokerage
commissions in buying or selling ETF Series securities of these Funds. The NEO Exchange ticker symbols for the
ETF Series securities of Ninepoint Diversified Bond Fund, Ninepoint High Interest Savings Fund, Ninepoint Gold
and Precious Minerals Fund and Ninepoint Silver Equities Class are NBND, NSAV, GLDE (GLDE.U under the U.S.
Dollar Option (as defined herein)) and SLVE (SLVE.U under the U.S. Dollar Option), respectively.
This document contains selected important information to help you make an informed investment decision and to help
you understand your rights as an investor. This document contains information about the Funds and the risks of
investing in mutual funds generally, as well as the names of the firms responsible for the management of the Funds.
This document is divided into two parts:


pages 3 to 43 contain general information applicable to the Funds; and



pages 44 to 108 contain specific information about each of the Funds described in this document.

Additional information about the Funds is available in the following documents: Annual Information Form, the most
recently filed Fund Facts for the Mutual Fund Series, the most recently filed ETF Facts for the ETF Series, the most
recently filed annual financial statements, any interim financial statements of the Funds filed after those annual
financial statements, the most recently filed annual management report of fund performance (“MRFP”), any interim
MRFP filed after that annual MRFP. These documents are incorporated by reference into this Simplified Prospectus,
which means that they legally form part of this document just as if they were printed as part of this document. You
may obtain copies of these documents upon request, and at no charge, by calling toll-free at 1-866-299-9906, or from
your investment advisor directly, or via email at invest@ninepoint.com, or from our website at www.ninepoint.com.
These documents and other information about the Funds are also available on the internet site of SEDAR (the System
for Electronic Document Analysis and Retrieval) at www.sedar.com.
WHAT IS A MUTUAL FUND AND WHAT ARE THE RISKS OF INVESTING IN A MUTUAL FUND?
What is a Mutual Fund?
A mutual fund is an investment vehicle that pools money of many individuals who have similar investment goals and
invests it in a variety of securities in an effort to achieve a specific investment objective over time. Individuals who
contribute money become securityholders of the mutual fund. Where a mutual fund issues more than one series,
securityholders share in the mutual fund’s income, expenses and the gains and losses allocated to the securityholders’
series generally in proportion to the securities of that series they own. The value of an investment in a mutual fund is
realized upon redeeming securities held. Mutual funds are managed by professional money managers who invest on
behalf of the whole group.
Mutual funds are available in many varieties that are designed to meet the differing needs of investors. A fund may
own different types of investments such as stocks, bonds, cash, derivatives or any combination of these investments,
depending upon its investment objectives.
Mutual funds can also invest in the securities of other mutual funds, which are then referred to as underlying funds.
How much a mutual fund invests in underlying funds, and the types of underlying funds it invests in, may vary.
Investing in underlying funds allows the Manager to pool assets in a manner that is often more efficient for investors.
Some of the underlying funds, in turn, invest in debt securities, equity securities, cash, money market instruments or
any combination of these.
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We offer our funds in two different structures: Corporate Fund and Trust Fund. Either structure allows you to pool
your savings with other investors with similar investment objectives. You should obtain advice from your tax and
financial advisors about which structure you should invest in.
What is the ETF Series?
The ETF Series securities are an exchange-traded series of securities offered by some of the Funds. You can buy and
sell ETF Series securities of Ninepoint Diversified Bond Fund, Ninepoint High Interest Savings Fund, Ninepoint Gold
and Precious Minerals Fund and Ninepoint Silver Equities Class on the NEO Exchange or another exchange or
marketplace where ETF Series securities are traded through registered brokers or dealers in the province or territory
where you reside. You may incur customary brokerage commissions in buying or selling the ETF Series securities of
these Funds.
What are the Risks of Investing in a Mutual Fund?
Every individual has a different tolerance for risk. Some investors are more conservative than others. It is important
to evaluate your personal tolerance for risk, as well as the amount of risk suitable for your financial goals and time
horizon when making investment decisions. The risks associated with investing in a mutual fund depend on the assets
and securities in which the mutual fund invests, based upon the mutual fund’s particular objectives.
Investors should take into account that the value of these investments will change from day to day, reflecting changes
in interest rates, exchange rates, economic conditions, market, and company news. As a result, the value of a mutual
fund’s securities may go up or down, and the value of your investment in a mutual fund may be worth more or less
upon redemption than when the securities were first purchased.
The full amount of your original investment in a Fund is not guaranteed. Unlike bank accounts or GICs, mutual funds
are not insured under the Canada Deposit Insurance Corporation or any other government deposit insurer.
Under exceptional circumstances, a mutual fund may suspend redemptions. Please see “Suspension of Redemptions”
on page 25 for more information.
Ninepoint Return Advantaged U.S. Equity Index Class is considered an “alternative mutual fund” according to
National Instrument 81-102 Investment Funds (“NI 81-102”), meaning it is permitted to use strategies generally
prohibited by conventional mutual funds, such as the ability to invest up to 20% of its net asset value in securities of
a single issuer, borrow cash, short sell beyond the limits prescribed for conventional mutual funds, and generally
employ leverage, among other things.
Specific Investment Risks
Listed below are some risks that can affect the value of an investment in a mutual fund.
To find out which of these risks apply to an investment in each of the Funds, please refer to “What are the Risks of
Investing in the Fund?” under each individual fund profile starting on page 49.
Absence of an active market for ETF Series risk
The ETF Series securities are newly organized exchange-traded series with no previous operating history. The NEO
Exchange has conditionally approved the listing application for the ETF Series securities. Although ETF Series
securities may be listed on the NEO Exchange or another exchange or marketplace, there can be no assurance that an
active public market for ETF Series securities will develop or be sustained.
ADR risk
Banks or other financial institutions, known as depositaries, issue depositary receipts, such as American Depository
Receipts (ADRs) that represent the value of securities issued by foreign companies. Mutual funds invest in depositary
receipts to obtain indirect ownership of foreign securities without trading on foreign markets. There is a risk that the
value of the depositary receipts may be less than the value of the foreign securities. This difference can result from
several factors: fees and expenses related to the depositary receipts; fluctuations in the exchange rate between the
currency of the depositary receipts and the currency of the foreign securities; differences in taxes between the
depositary receipts’ and the foreign securities’ jurisdictions; and the impact of the tax treaty, if any, between the
depositary receipts’ and the foreign securities’ jurisdictions. Also, a mutual fund faces the risk that depositary receipts
may be less liquid, that the holders of depositary receipts may have fewer legal rights than if they held the foreign
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securities directly, and that the depositary may change the terms of a depositary receipt, including terminating the
depositary receipt, in such a way that a mutual fund would be forced to sell at an inopportune time.
Borrowing risk
An alternative mutual fund may borrow cash or securities which could magnify the impact of any movements in the
prices of underlying investments and could impact the value of your investment. As a result, the gains or losses on
investments realized by an alternative mutual fund may be more volatile as compared to investing in the same asset
classes and securities without making use of borrowings.
In addition, from time to time a Fund that offers ETF Series securities may borrow cash as a temporary measure to
fund the portion of a distribution payable to you that represents amounts that are owing to, but have not yet been
received by, the Fund. Each such Fund is limited to borrowing up to the amount of the portion of the distribution that
represents, in the aggregate, amounts that are payable to the Fund, but have not been received by the Fund and, in any
event, not more than 5% of the net assets of that Fund. There is a risk that a Fund will not be able to repay the borrowed
amount because it is unable to collect the distribution from the applicable issuer. Under these circumstances, the Fund
would repay the borrowed amount by disposing of portfolio assets.
Cannabis sector risk
The cannabis industry is subject to various laws, regulations and guidelines relating to the manufacture, management,
transportation, storage and disposal of medical cannabis, as well as subject to laws and regulations relating to health
and safety, the conduct of operations and the protection of the environment. The regulatory environment governing
the medical and cannabis industries in the United States where local laws permit such activities, as well as the cannabis
industry in Canada are, and will continue to be, subject to evolving regulation by governmental authorities.
Accordingly, there are a number of risks associated with investing in businesses in an evolving regulatory
environment, including, without limitation, increased industry competition, rapid consolidation of industry
participants and potential bankruptcy of industry participants. On October 17, 2018, Canada legalized the use of
cannabis under the Cannabis Act which creates a strict legal framework for controlling the production, distribution,
sale and possession of cannabis across Canada.
There can be no assurance that federal, provincial or state laws legalizing and regulating the sale and use of cannabis
will not be repealed or overturned, that proposed federal, provincial or state laws legalizing and regulating the sale
and use of cannabis will become law, or that governmental authorities will not limit the application of such laws within
their respective jurisdictions. If governmental authorities begin to enforce certain laws relating to cannabis in
jurisdictions where the sale and use of cannabis is currently legal, or if existing Canadian or U.S. laws are repealed or
curtailed, a Fund’s investments in such businesses may be materially and adversely affected notwithstanding the fact
that the Fund is not directly engaged in the sale or distribution of cannabis. Actions by governmental authorities against
any individual or entity engaged in the cannabis industry, or a substantial repeal of cannabis related legislation, could
adversely affect a Fund and its investments.
As a result of perceived reputational risk, companies in the cannabis sector may in the future have difficulty
establishing or maintaining bank accounts, or other business relationships. Failure to establish or maintain business
relationships could have a material adverse effect on companies in this sector.
Capital depletion risk
Certain Funds and Series T, Series FT, Series PT, Series PFT, Series QT and Series QFT securities are designed to
provide a cash flow to investors based on a target annual distribution rate. In the case of a Corporate Fund, this
distribution will be paid as a return of capital. In the case of a Trust Fund, where this cash flow exceeds the net income
and net realized capital gains attributable to that series, it will include a return of capital. A return of capital means
the cash flow given back to you is generally money that you originally invested in a Fund, as opposed to the
returns generated by the investment. This distribution to you should not be confused with “yield” or “income”.
Returns of capital that are not reinvested will reduce the total net asset value of the particular series of a Fund. As
well, returns of capital that are not reinvested reduce the total assets of a Fund available for investment, which may
reduce the ability of the Fund to generate future income. You should not draw any conclusions about a Fund’s
performance from the amount of this distribution.
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Capital gains risk
The Corporation has acquired, and will acquire from time to time in the future, the assets of certain limited partnerships
on a tax-deferred basis. These assets may have significant accrued gains at the time they are acquired by the
Corporation and all securityholders in the Corporate Funds may receive capital gains dividends as a result of the
realization of the accrued capital gains by the Corporation. These capital gains may be realized as a result of
securityholders switching from Ninepoint Resource Class to another Ninepoint mutual fund that is a class of the
Corporation (including a Corporate Fund), as well as in other circumstances. The Corporation may declare and pay
capital gains dividends to securityholders of any of the Ninepoint mutual funds that are classes of the Corporation
(including the Corporate Funds), regardless of whether or not the related capital gains resulted from a disposition of
securities in that Ninepoint mutual fund’s portfolio.
Taxable investors should consult with their tax advisers about this risk before purchasing securities of the Corporate
Funds.
Class risk
The Corporate Funds offered herein are each a distinct class of shares of a single corporation. Accordingly, the
Corporation as a whole is liable for the expenses of each Ninepoint mutual fund that is a class of the Corporation. If
the Corporation can’t pay the expenses of a particular class using its proportionate share of the Corporation’s assets
for any reason, the Corporation will be required to pay those expenses out of the other classes’ proportionate share of
the Corporation’s assets. That could lower the investment returns of the other classes (which may include the
Corporate Funds).
The Corporation may create additional Ninepoint mutual funds that are classes of the Corporation by issuing new
classes of shares without notice to or approval of securityholders. The creation of additional Ninepoint mutual funds
that are classes of the Corporation may indirectly mitigate this risk by creating a larger pool of Ninepoint mutual funds
that are classes of the Corporation to draw from in satisfaction of the expenses of another Ninepoint mutual fund that
is a class of the Corporation. The termination of Ninepoint mutual funds that are classes of the Corporation may have
the opposite effect.
Collateral risk
An alternative mutual fund may enter into derivative transactions that requires it to deliver collateral to the
counterparty to the transaction or to a clearing corporation. Where a Fund is required to deliver collateral, it may be
exposed to certain risks, including:
(i) the risk that the Fund will be required to post initial margin/collateral to the derivative counterparty or
clearing corporation in the form of cash, requiring the Fund to have sufficient liquid assets to meet this
obligation;
(ii) the risk that the Fund may from time to time, if the value of the derivative arrangement moves against the
Fund, be required to post variation margin/collateral with the derivative counterparty or clearing corporation
on an ongoing basis. The Fund must have sufficient liquid assets to satisfy margin calls made by the
derivative counterparty or clearing corporation, and, if it fails to post the required margin/collateral, the
counterparty may terminate the derivative arrangement; and,
(iii) the risk that the Fund may be subject to the credit risk of the derivatives counterparty. If a counterparty were
to become insolvent, any margin/collateral of the Fund held by the counterparty could be considered assets
of the counterparty and the Fund would be considered an unsecured creditor ranking behind preferred
creditors in respect of such assets.
Commodity risk
Mutual funds that invest in commodities such as gold, silver and other precious minerals will be affected by changes
in commodity prices. Commodity prices tend to be cyclical and can move significantly in short periods of time,
including as a result of supply and demand, speculation, international monetary and political factors, government and
central bank activity and changes in interest rates and currency values. In addition, new discoveries or changes in
government regulations can affect the price of commodities.
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Certain of the Funds may invest in bullion. Direct purchases of bullion may generate higher transaction and custody
costs than other types of investments, which may impact the performance of a mutual fund. Bullion does not generate
an income stream if held in an allocated, segregated account and not leased. Since the Funds will not lease their
bullion, if any, the Funds will not receive any income. The Funds will only earn money on their investment in bullion
to the extent that they sell the bullion at a gain.
Concentration risk
Some mutual funds concentrate their investment holdings in specialized industries, market sectors, geographical
regions, asset classes or in a limited number of issuers. Investments in these mutual funds involve greater risk and
volatility than broadly based investment portfolios since the performance of one particular industry, market,
geographical region, asset class or issuer could significantly and adversely affect the overall performance of the entire
mutual fund.
Credit risk
Mutual funds that invest in fixed-income securities are subject to credit risk. Issuers of debt securities promise to pay
interest and repay a specified amount on the maturity date. Credit risk is the risk that such issuers will not pay that
obligation. Credit risk is lowest among issuers that have good credit ratings from recognized credit rating agencies.
The riskiest fixed-income securities are those with a low credit rating or no credit rating at all. These securities usually
offer higher interest rates to compensate for the increased risk.
Currency risk
The net asset value of the Funds is calculated in Canadian dollars. Most foreign investments and investments in
commodities are purchased in currencies other than the Canadian dollar. As a result, the Canadian dollar value of
those investments will be affected by the value of the Canadian dollar relative to the value of the foreign currency
such that the value of foreign denominated investments within such Funds may be worth more or less, depending on
changes in foreign exchange rates.
Cybersecurity risk
With the increased use of technologies, the Manager and each Fund is susceptible to operational and information
security risks through breaches in cybersecurity. A breach in cybersecurity can result from either a deliberate attack
or an unintentional event. In addition, cybersecurity failures by or breaches of the Manager’s or the Funds’ third party
service providers may disrupt the business operations of the service providers and of the Manager or the Fund. Any
such cybersecurity breaches or losses of service may cause the Manager or a Fund to lose proprietary information,
suffer data corruption or lose operational capacity, which, in turn, could cause the Manager or the Fund to incur
regulatory penalties, reputational damage, additional compliance costs associated with corrective measures and/or
financial loss. While the Funds, the Manager and the third party service providers have established business continuity
plans and risk management systems designed to prevent or reduce the impact of cybersecurity attacks, there are
inherent limitations in such plans and systems due in part to the ever changing nature of technology and cybersecurity
attack tactics, and there is a possibility that certain risks have not been adequately identified or prepared for.
Cybersecurity risks may also impact issuers of securities in which a Fund invests, which may cause the Fund’s
investments in such issuers to lose value.
Derivatives risk
A derivative is a contract between two parties whose value is “derived” from the value of an underlying asset, such as
a stock, bond or a market index. Mutual funds may use derivatives to limit potential losses associated with currencies,
stock markets and interest rates. This process is called hedging. Mutual funds may also use derivatives for nonhedging purposes – to reduce transaction costs, achieve greater liquidity, create effective exposure to international
financial markets or increase speed and flexibility in making portfolio changes. Some common examples of a
derivative are an option contract, a futures contract, a forward contract and a swap.
Although derivatives may be used by mutual funds to seek to minimize risk, derivatives still have risks associated
with their use and do not guarantee a gain or loss. In addition, some Funds expect to use derivatives for hedging and
non-hedging purposes as described in their investment objectives and strategies. Some examples of risks associated
with the use of derivatives are as follows:
(i)

hedging strategies may not be effective;

(ii) a market may not exist when the fund wants to close out its position in a derivative;
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(iii) the fund may experience a loss if the other party to a derivative is unable to fulfil its obligations;
(iv) the derivative may not perform the way the manager expects it to perform, causing the fund to lose value;
(v)

costs of the derivative contracts with counterparties could rise; and

(vi) the Income Tax Act (the “Tax Act”), or its interpretation, may change in respect of the tax treatment of
derivatives.
A fund may write covered call options on securities owned by that fund. The writing of covered call options provides
a fund with a premium and provides the purchaser with the right to exercise the option to acquire the underlying
securities at a specified exercise price. If the market price of the security goes above the exercise price, the fund will
likely not participate in a gain above the exercise price on a security subject to a call option because the holder of the
option will likely exercise the option. The premiums received on writing covered call options may not exceed the
returns that would have resulted if a fund had remained directly invested in the securities subject to call options.
Emerging markets risk
In emerging market countries, securities markets may be smaller than in more developed countries, making it more
difficult to sell securities in order to take profits or avoid losses. Companies in these markets may have limited product
lines, markets or resources, making it difficult to measure the value of the company. Political instability and possible
corruption, as well as lower standards of regulation for business practices, increase the possibility of fraud and other
legal problems. Emerging markets investments may increase a fund’s volatility.
Equity real estate investment trust (REIT) securities risk
REITs are investment trusts that focus their investments in the real estate sector. Funds that invest in REITs will be
subject to the risks associated with investing in the real estate industry as described below under “real estate risk” as
well as the risks associated with an investment in an income trust as described below under “income trust risk”. As
well, a fund investing in a REIT will be subject to risks specific to investing through a pooled vehicle, such as poor
management of a REIT or REIT-like entity, concentration risk, or other risks typically associated with investing in
small or medium market capitalization companies. In addition, underlying real estate investments may be hard to buy
and sell. The lack of liquidity can cause price volatility in the price of REIT securities. The income of a REIT or real
estate corporation that is available for payment to its unitholders or shareholders, as the case may be, would be
adversely affected if a significant number of tenants were to become unable to meet their obligations to the REIT or
real estate corporation, or if the REIT or real estate corporation was unable to lease a significant amount of available
space in its properties on economically favourable lease terms.
Exchange traded funds risk
The Funds may invest in exchange traded funds (“ETFs”) that seek to provide returns similar to an underlying
benchmark, such as particular market indices or industry sector indices. These ETFs may not achieve the same returns
as their benchmark indices due to differences in the actual weightings of securities held in the ETF versus the
weightings in the relevant index, and due to the operating and administrative expenses of the ETF. As well, the Funds,
have obtained relief from the Canadian securities regulators so that they may invest in certain ETFs that utilize
leverage in an attempt to magnify returns by either a multiple or an inverse multiple of that benchmark. Units of such
ETFs are highly speculative, involve a high degree of risk and are subject to increased volatility as they seek to achieve
a multiple or inverse multiple of a benchmark. The Funds have also obtained relief from the Canadian securities
regulators so that they may invest in certain ETFs that seek to replicate the price of gold, silver and other physical
commodities (including by either a multiple or inverse multiple as described above). These ETFs will be subject to
the risk described above under “Commodity risk”.
Foreign investment risk
Mutual funds that invest in securities of foreign issuers will be affected by world economic factors. Obtaining complete
information about potential investments from foreign markets may also be of greater difficulty. Foreign issuers may
not follow certain standards that are applicable in North America, such as accounting, auditing, financial reporting
and other disclosure requirements. Political climates may differ, affecting stability and volatility in foreign markets.
As a result, mutual fund prices may fluctuate to a greater degree by investing in foreign equities than if the funds
limited their investments to Canadian securities.
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Halted trading of ETF Series risk
Trading of ETF Series securities on certain marketplaces may be halted by the activation of individual or market-wide
“circuit breakers” (which halt trading for a specific period of time when the price of a particular security or overall
market prices decline by a specified percentage). In the case of the NEO Exchange, trading of ETF Series securities
may also be halted if: (i) the ETF Series securities are delisted from the NEO Exchange without first being listed on
another exchange, or (ii) NEO Exchange officials determine that such action is appropriate in the interest of a fair and
orderly market or to protect investors.
Income trust risk
Income trusts generally hold debt and/or equity securities of an underlying active business or are entitled to receive a
royalty on revenues generated by such business. Funds that invest in income trusts will have varying degrees of risk
depending on the sector and the underlying asset or business of the income trusts. Returns on income trusts are neither
fixed nor guaranteed. Typically, trust securities are more volatile than bonds (corporate and government) and preferred
securities. Many of the income trusts that a Fund may invest in are governed by laws of a province of Canada or of a
state of the United States which limit the liability of securityholders of the income trust from a particular date. A Fund
may, however, also invest in income trusts in Canada, the U.S. and other countries that do not limit the liability of
securityholders. In such cases, there is therefore a risk that securityholders of an income trust, such as the Fund, could
be held liable for any claims against the income trust’s contractual obligations. Income trusts generally try to minimize
this risk by including provisions in their agreements that their obligations won’t be personally binding on
securityholders. However, the income trust may still have exposure to damage claims not arising from contractual
obligations.
Index risk
The objective of certain Funds is to obtain exposure to an index. As a result, some or all of the returns and portfolio
characteristics of such Funds correspond generally to the returns (before fees and expenses) and portfolio
characteristics, of an index as published by an index provider. There is no guarantee that an index provider will
determine, compose or calculate an index accurately. While the index provider provides descriptions of what the index
is designed to achieve, the index provider does not provide any warranty or accept any liability in relation to the
quality, accuracy or completeness of data in respect of the index, and does not guarantee that the index will be in line
with its described index methodology. The index provider did not create the index for the purposes of the Funds and
is entitled to make changes to the index without consultation and without regard to the interests or preferences of the
Funds. The constituents of the index, and the degree to which these constituents represent certain industries, countries
or jurisdictions, may change over time.
Inflation risk
Mutual funds are investment vehicles which generally have a long-term horizon. Many investors use them for
retirement purposes. As a result of the long-term outlook for a mutual fund investment, the effects of inflation could
significantly erode the value of an investor’s money over time. Managing inflation risks involves a diversified mix
of investments with emphasis on equity securities, which have historically out-performed all other types of
investments over the long term.
Interest rate risk
Interest rates affect the value of fixed-income securities, including bonds, mortgages, treasury bills and commercial
paper. This value will generally rise if interest rates fall and fall if interest rates rise. Therefore, values of mutual funds
which invest in fixed-income securities will change with fluctuating interest rates. Changes in interest rates may also
affect the value of equity securities as investors shift between investment vehicles.
Leverage risk
When a Fund makes investments in derivatives, borrows cash for investment purposes or uses physical short sales on
equities, fixed-income securities or other portfolio assets, leverage may be introduced into the Fund. Leverage occurs
when a Fund’s notional exposure to underlying assets is greater than the amount invested. It is an investment technique
that can magnify gains and losses. Consequently, any adverse change in the value or level of the underlying asset,
rate or index may amplify losses compared to those that would have been incurred if the underlying asset had been
directly held by the Fund and may result in losses greater than the amount invested in the derivative itself. Leverage
may increase volatility, may impair the Fund’s liquidity and may cause the Fund to liquidate positions at unfavourable
times. An alternative mutual fund is subject to an aggregate exposure limit of 300% of its net asset value which is
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measured on a daily basis as described in further detail in the investment objectives section of this Simplified
Prospectus for the applicable Funds. This will operate to limit the extent to which the Fund is leveraged.
Liquidity risk
Liquidity is how quickly a security can be sold at a fair price and converted to cash. Some of the securities which a
mutual fund holds may be illiquid, as they may be difficult to sell. For example, securities of small companies may be
less known and may not be traded regularly. In addition, in volatile markets, securities that are generally liquid
(including high yield bonds, floating rate debt instruments and other fixed income securities) may suddenly become
illiquid. Difficulty in selling securities may result in a loss or a costly delay.
Market risk
The value of securities will change based on specific company developments and market conditions. Market value
also varies with changes in the general economic and financial conditions in countries where investments are made,
including global or regional political, economic, health and banking crises.
Real estate risk
Real property investments are affected by various factors including changes in general economic conditions (such as
levels of interest rates, the availability of long term mortgage financing and consumer confidence) and in local
conditions (such as overbuilding or a reduction in demand for real estate in the area), the attractiveness of the properties
to tenants, competition from other available space, policies of various levels of government, including property tax
levels and zoning laws, losses due to costs resulting from environmental contamination and its related clean-up and
various other factors. The value of real property and any improvements thereto may also depend on the credit and
financial stability of the tenants.
Regulatory risk
Regulatory risk is the potential revenue impact on a company due to laws, regulation and policies of regulatory
agencies. Governmental or regulatory permits and approvals may be required to proceed with planned projects. Any
delay or failure in achieving the required permits or approvals would reduce the company’s growth prospects.
Securities lending, repurchase and reverse repurchase transactions risk
Mutual funds may enter into securities lending, repurchase or reverse repurchase transactions as permitted by
securities legislation. Securities lending is an agreement whereby a mutual fund lends securities through an authorized
agent for a fee in exchange for collateral, and can demand the return of the securities at any time. Under a repurchase
transaction, a mutual fund agrees to sell securities for cash while, at the same time, assuming an obligation to
repurchase the same securities for a set amount of cash at a later date. A reverse repurchase transaction is a transaction
pursuant to which a mutual fund buys securities for cash while, at the same time, agreeing to resell the same securities
for cash (usually at a higher price) at a later date.
The risks associated with securities lending, repurchase or reverse repurchase transactions arise when a counterparty
defaults under the agreement evidencing the transaction and the mutual fund is forced to make a claim in order to
recover its investment. In a securities lending or a repurchase transaction, a mutual fund could incur a loss if the value
of the securities loaned or sold has increased in value relative to the value of the collateral held by the mutual fund.
In the case of a reverse repurchase transaction, a mutual fund could incur a loss if the value of the securities purchased
by the mutual fund decreases in value relative to the value of the collateral held by the mutual fund.
To limit these risks:


a mutual fund must hold collateral equal to no less than 102% of the market value of the securities sold,
loaned or cash paid (where the amount of collateral is adjusted each trading day to make sure that the market
value of the collateral does not go below the 102% minimum level);



the collateral to be held must consist of cash, qualified securities or securities that can be immediately
converted into securities sold or loaned; and



repurchase transactions and securities lending agreements are limited to 50% of the net asset value of the
fund. Collateral held for loaned securities and cash paid for received securities are not included when making
this calculation.
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Series risk
The Funds are available in more than one series of securities. Each series has its own fees and expenses which the
Funds track separately. If a Fund cannot pay the expenses of one series using that series’ proportionate share of the
assets of the Fund, the Fund will have to pay those expenses out of the other series’ proportionate share of the assets,
which would lower the investment return of those other series.
A Fund may issue additional series without notice to or approval of securityholders. The creation of additional series
could indirectly result in a mitigation of this risk by creating a larger pool of assets for the Fund to draw from. The
termination of a series of a Fund may have the opposite effect.
Short selling risk
A short sale by a Fund involves borrowing securities from a lender which are then sold in the open market. At a future
date, the securities are repurchased by the Fund and returned to the lender. While the securities are borrowed, collateral
is deposited with the lender and the Fund pays interest to the lender. If the value of the securities declines between
the time that the Fund borrows the securities and the time it repurchases and returns the securities to the lender, the
Fund makes a profit on the difference (less any interest the Fund is required to pay the lender). Short selling involves
risk. There is no assurance that securities will decline in value during the period of the short sale and make a profit
for a Fund. Securities sold short may instead appreciate in value creating a loss for a Fund. A Fund may experience
difficulties repurchasing and returning the borrowed securities if a liquid market for the securities does not exist. The
lender may also recall borrowed securities at any time. The lender from whom a Fund has borrowed securities may
go bankrupt and a Fund may lose the collateral it has deposited with the lender. The Funds will adhere to controls and
limits that are intended to offset these risks by short selling only liquid securities and following the short selling limits
set out in NI 81-102 or in any exemptive relief orders obtained by the applicable Funds from the Canadian securities
regulatory authorities. The Funds will also deposit collateral only with Canadian lenders that are regulated financial
institutions or regulated dealers and only up to certain limits.
Small capitalization natural resource company risk
A portion of a Fund’s portfolio may be invested in securities of small capitalization natural resource companies. The
business models for these companies involve significant risks including the entire loss of the investment in the
company. These companies can also provide significant returns if their exploration properties hold reserves which can
be brought into production. Small capitalization natural resource companies typically have limited production, markets
and financial resources. They are less able to sustain adverse competitive and market changes. Other risk factors
include changes in resource prices, environmental regulations and possible claims on their resource properties.
Small company risk
Investing in securities of smaller companies may be riskier than investing in larger, more established companies.
Smaller companies may have limited financial resources, a less established market for their shares and fewer shares
issued. This can cause the share prices of smaller companies to fluctuate more than those of larger companies. The
market for the shares of small companies may be less liquid.
Specific issuer risk
The value of all securities will vary positively or negatively with developments within the specific companies or
governments which issue the securities.
Sub-adviser risk
Sub-advisers actively manage the investments of certain Funds. Consequently, those Funds are subject to the risk that
the methods and analyses employed by the sub-advisers in this process may not produce the desired results. This could
cause the Funds to lose value or their investment results to lag relevant benchmarks or other funds with similar
objectives.
Substantial securityholder risk
A single investor (including a Ninepoint mutual fund) may buy or sell large amounts of securities of a Fund. As a
result, the Fund may have to alter its portfolio significantly to accommodate large fluctuations in assets.
Tax risk
There can be no assurance that the tax laws applicable to the Trust Funds, including the treatment of certain gains and
losses as capital gains and losses, will not be changed in a manner which could adversely affect the Trust Funds or the
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securityholders of the Trust Funds. Furthermore, there can be no assurance that the Canada Revenue Agency (“CRA”)
will agree with the Manager’s characterization of the gains and losses of the Trust Funds as capital gains and losses
or ordinary income and losses in specific circumstances. If any transactions of a Trust Fund are reported by it on
capital account but are subsequently determined by CRA to be on income account, there may be an increase in the net
income of the Trust Fund for tax purposes, and in the taxable distributions made by the Trust Fund to securityholders,
with the result that securityholders could be reassessed by CRA to increase their taxable income.
If a Trust Fund experiences a “loss restriction event,” it (i) will be deemed to have a year-end for tax purposes (which
would result in an allocation of the Trust Fund’s taxable income at such time to securityholders so that the Trust Fund
is not liable for income tax on such amounts), and (ii) will become subject to the loss restriction rules generally
applicable to corporations that experience an acquisition of control, including a deemed realization of any unrealized
capital losses and restrictions on their ability to carry forward losses. Generally, a Trust Fund will be subject to a loss
restriction event when a person becomes a “majority-interest beneficiary” of the Trust Fund, or a group of persons
becomes a “majority-interest group of beneficiaries” of the Trust Fund, as those terms are defined in the affiliated
persons rules contained in the Tax Act, with appropriate modifications. Generally, a majority-interest beneficiary of a
Trust Fund will be a beneficiary who, together with the beneficial interests of persons and partnerships with whom
the beneficiary is affiliated, has a fair market value that is greater than 50% of the fair market value of all the interests
in the income or capital, respectively, in the Trust Fund. Because of the way ETF Series units are bought and sold, it
may not be possible for a Trust Fund to determine if a loss restriction event has occurred. There can be no assurance
that a Trust Fund will not become subject to the loss restriction event rules and there can be no assurance when
distributions resulting from a loss restriction event will be made.
The Tax Act contains rules concerning the taxation of publicly traded Canadian trusts and partnerships that own certain
types of property defined as “non-portfolio property”. Each of Ninepoint Diversified Bond Fund and Ninepoint High
Interest Savings Fund will be a “SIFT trust” (as defined in the Tax Act) if it holds a “non-portfolio property” (as
defined in the Tax Act). A SIFT trust will generally be subject to tax under Part I of the Tax Act at corporate income
tax rates on income from a non-portfolio property and net taxable capital gains realized on the disposition of a nonportfolio property. The total of the tax payable by a SIFT trust on its non-portfolio earnings and the tax payable by a
securityholder of a SIFT trust on the distribution of those earnings will generally be more than the tax that would have
been payable in the absence of the rules in the Tax Act applicable to a SIFT trust and its securityholders. Each of
Ninepoint Diversified Bond Fund and Ninepoint High Interest Savings Fund is expected to restrict its investments and
activities so its non-portfolio earnings (and thus SIFT tax liability) is immaterial for each taxation year; however, no
assurance can be given in this regard.
There can be no assurance that the tax laws applicable to the Corporation, including the treatment of certain gains and
losses as capital gains and losses, will not be changed in a manner which could adversely affect the Corporation or the
Corporate Funds’ securityholders. Furthermore, there can be no assurance that CRA will agree with the Manager’s
characterization of the gains and losses of the Corporation as capital gains and losses or ordinary income and losses
in specific circumstances. If any transactions of the Corporation are reported on capital account but are subsequently
determined by CRA to be on income account, there may be an increase in the net income of the Corporation for tax
purposes, which may result in tax payable by the Corporation and may result in an increase in ordinary dividends
payable from the Corporate Funds, and the Corporation could be liable for tax under Part III of the Tax Act in respect
of excessive capital gains dividend elections.
Tracking risk
A Fund may seek to have its returns linked to the performance of an underlying fund or index by purchasing securities
of the underlying fund or investing in an ETF that seeks a return that is linked to the performance of the index. The
Fund may not be able to track the performance of the underlying fund or the index to the extent desired for the
following reasons:


the Fund bears its own fees and expenses;



under normal circumstances, there will be a one business day delay between the time an investor buys
securities of the Fund and the time the Fund gets additional exposure to the underlying fund. The possible
impact of such a delay will be increased if new purchases of securities of the Fund are large compared to
existing investments in the Fund.
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Trading price of ETF Series risk
ETF Series securities may trade in the market at a premium or discount to the applicable net asset value per ETF Series
security. There can be no assurance that the ETF Series securities will trade at prices that reflect the net asset value
per ETF Series security. The trading price of ETF Series securities will fluctuate in accordance with changes in the
applicable Fund’s net asset value, as well as market supply and demand on the NEO Exchange (or such other exchange
or marketplace on which ETF Series securities may be traded from time to time). However, as registered dealers (that
may or may not be the Designated Broker (as defined below)), that have entered into continuous distribution dealer
agreements with us authorizing the dealer to subscribe for, purchase, exchange and redeem ETF Series securities from
a Fund on a continuous basis from time to time (such dealers, “ETF Dealers”), subscribe for and exchange ETF Series
securities at the net asset value per ETF Series security, large discounts or premiums are not expected to be sustained.
Uninsured losses risk
CIBC Mellon Trust Company (the “Custodian”), the Royal Canadian Mint (the “Mint”) and sub-custodians to the
Mint, may hold physical custody of the bullion of the Funds. Each of these sub-custodians is obliged to maintain
satisfactory insurance against all risks except those beyond the control of the sub-custodians.
ORGANIZATION AND MANAGEMENT OF THE FUNDS
Manager
Ninepoint Partners LP
Royal Bank Plaza, South Tower
200 Bay Street, Suite 2700
P.O. Box 27
Toronto, Ontario M5J 2J1
Tel:
Fax:
Email:
Website:

Ninepoint Partners LP acts as the manager to the Funds and
is responsible for the day-to-day operations of the Funds
including accounting and administration for securities of
the Funds.

416-943-6707
416-628-2397
invest@ninepoint.com
www.ninepoint.com

Toll Free: 1-866-299-9906
Trustee
Ninepoint Partners LP
Toronto, Ontario

The Trust Funds are organized as trusts. Ninepoint Partners
LP as trustee holds title to the property owned by the Trust
Funds on behalf of unitholders. Ninepoint Partners LP as
trustee and manager has exclusive authority over the assets
and affairs of the Fund and has a fiduciary responsibility to
act in the best interest of unitholders.

Portfolio Manager
Ninepoint Partners LP
Toronto, Ontario

The Portfolio Manager conducts research, selects,
purchases, sells, and makes all investment decisions with
regard to the portfolio securities of the Funds.
The Manager may delegate the day-to-day management of
the investment portfolio of a Fund to one or more subadvisers (collectively the “Sub-Advisers” and each a “SubAdviser”). You will find the name of the Sub-Adviser for
each Fund in the “Fund Details” section under each
individual fund profile.

Custodian
CIBC Mellon Trust Company
Toronto, Ontario

The Custodian holds cash and securities on behalf of all of
the Funds and is responsible for ensuring that the cash and
securities are safe and secure. In some cases, some of the
assets of the Funds are not held by the Custodian. The
Custodian is only responsible for the Funds’ assets that are
directly held by it, its affiliates or appointed sub-custodians.
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The Custodian has entered into a sub-custodian agreement
for the storage and handling of bullion for certain of the
Funds. The Custodian has appointed the Mint as subcustodian and, due to physical storage capacity constraints at
the Mint, the Mint may appoint sub-sub-custodians (“SubCustodians to the Mint”, and together with the Mint, the
“Sub-Custodians”) to hold physical custody of the Funds’
bullion. The Sub-Custodian to the Mint is Dillon Gage Inc.
All physical bullion owned by the Funds is stored in the vault
facilities of either the Mint or the Sub-Custodian to the Mint,
each located in Canada on a fully allocated and segregated
basis.
Recordkeeper
CIBC Mellon Trust Company
Toronto, Ontario

The recordkeeper keeps a register of the owners of Mutual
Fund Series securities, processes purchase, switch,
reclassification/conversion and redemption orders of Mutual
Fund Series, and issues investor account statements and
issues annual tax reporting information.

Registrar and Transfer Agent of the ETF Series
TSX Trust Company
Toronto, Ontario

The registrar and transfer agent for the ETF Series securities
keeps a record of all registered owners of those securities and
processes orders.

Auditors
KPMG LLP
Toronto, Ontario

The Auditors annually audit the financial statements of the
Funds to determine whether they fairly present in all material
respects, the Funds’ financial position, financial performance
and cash flows in accordance with applicable generally
accepted accounting principles. KPMG LLP is independent
of the Funds in accordance with the rules of professional
conduct of the Chartered Professional Accountants of
Ontario.
If a decision is ever made to change auditors of a Fund,
investors in the Fund will not be asked to approve this
change; however, we will provide such investors with at least
60 days written notice before the effective date of the change
in auditors.

Independent Review Committee (“IRC”)

The mandate of the IRC is to review conflict of interest
matters referred to it by us in respect of the Ninepoint mutual
funds. Each member of the IRC is independent of us and any
party related to us. The IRC is currently composed of three
members. The IRC prepares, at least annually, a report of its
activities for investors. This report is available on our
website at www.ninepoint.com or you may request a copy,
at no cost to you, by contacting us at invest@ninepoint.com.
Additional information about the IRC, including the names
of the members, is available in the Annual Information Form.

Securities Lending Agent of each Fund
CIBC Mellon Trust Company
Toronto, Ontario

The securities lending agent acts as agent for securities
lending transactions for the applicable Funds. The securities
lending agent is independent of the Manager.
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Fund of Funds
Each Fund (the “Top Fund”) may invest in other mutual funds, including mutual funds managed by us (the “underlying
funds”). Where we are the manager of both a Top Fund and an underlying fund, we will not vote the securities of the
underlying fund held directly by the Top Fund. Instead, we may arrange for such securities to be voted by the beneficial
securityholders of the applicable Top Fund.
PURCHASES, SWITCHES, RECLASSIFICATIONS/CONVERSIONS AND REDEMPTIONS
Each Fund is permitted to issue an unlimited number of series of securities and may issue an unlimited number of
securities of each series. Each of the Funds has created Series A, Series F, Series I and Series D securities. Ninepoint
Diversified Bond Fund, Ninepoint Global Real Estate Fund and Ninepoint Diversified Bond Class, have also created
Series T and Series FT securities. In addition, Ninepoint Diversified Bond Fund, Ninepoint Diversified Bond Class
and Ninepoint Focused Global Dividend Class offer Series P, Series PF, Series Q, and Series QF securities. Ninepoint
Diversified Bond Fund and Ninepoint Diversified Bond Class have also created Series PT, Series PFT, Series QT and
Series QFT securities. Ninepoint International Small Cap Fund and Ninepoint Concentrated Canadian Equity Fund
have also created Series PF securities. Ninepoint Risk Advantaged U.S. Equity Index Class has also created Series PF
and Series QF securities. Ninepoint Gold and Precious Minerals Fund has also created Series QF securities for
distribution. Ninepoint Diversified Bond Fund, Ninepoint High Interest Savings Fund, Ninepoint Gold and Precious
Minerals Fund and Ninepoint Silver Equities Class have also created ETF Series securities.
Series A securities: Available to all investors.
Series T securities: Available to all investors. Series T securities are designed to provide cash flow to investors by
making monthly distributions of cash. In the case of a Corporate Fund, Series T securities will make monthly
distributions of an amount comprising a return of capital on the last business day of each month. In the case of a Trust
Fund, Series T securities will make monthly distributions of an amount comprising a return of capital, net income
and/or capital gains on the last business day of each month and the composition of the monthly distributions as among
net income, returns of capital and/or capital gains may vary from month to month. The monthly distribution amount
for Series T will be calculated at the beginning of each taxation year based on the net asset value per Series T security
as at December 31 of the prior year. We reserve the right to adjust the distribution amount if deemed appropriate.
There can be no assurance that the series will make any distributions in any particular month or months. A return of
capital means the cash flow given back to you is generally money that you originally invested in a Fund, as
opposed to the returns generated by the investment. In the case of the Trust Funds, additional distributions of net
income and net realized capital gains, if any are required, will be made annually in December. For more details, see
“Distribution Policy” for each of the Funds that offer Series T securities.
Series F securities: Available to investors who participate in fee-based programs through their dealer and whose dealer
has signed a Series F Agreement with us or a former manager of the Funds, investors for whom we do not incur
distribution costs, or individual investors approved by us. You may only buy Series F securities if we and your broker,
dealer or advisor approve the order first.
Series FT securities: Other than the distribution policy, Series FT securities of a Fund have the same features as Series
F securities of the same Fund. The distribution policy of Series FT securities of a Fund is the same as that of Series
T securities of the same Fund. For more details, see “Distribution Policy” for each of the Funds that offers Series FT
securities.
Series I securities: Available to institutional investors or to other investors on a case-by-case basis, all at the discretion
of the Manager.
Series P securities: Available to an investor or discretionary accounts of an advisor, holding in aggregate at least a $1
million investment in the Ninepoint Diversified Bond Fund, Ninepoint Diversified Bond Class or Ninepoint Focused
Global Dividend Class and whose dealer has signed a Series P Agreement with us or a former manager of the Funds.
Series PT securities: Available to an investor or discretionary accounts of an advisor, holding in aggregate at least a
$1 million investment in the Ninepoint Diversified Bond Fund or Ninepoint Diversified Bond Class and whose dealer
has signed a Series P Agreement with us or a former manager of the Funds. The distribution policy of Series PT
securities is the same as that of Series T securities of the same Fund. For more details, see “Distribution Policy” for
each of the Funds that offer Series PT securities.
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Series PF securities: Available to an investor or discretionary accounts of an advisor, holding in aggregate at least a
$1 million investment in the Ninepoint Diversified Bond Fund, Ninepoint Diversified Bond Class, Ninepoint Focused
Global Dividend Class, Ninepoint International Small Cap Fund, Ninepoint Concentrated Canadian Equity Fund or
Ninepoint Risk Advantaged U.S. Equity Index Class and who participate in fee-based programs through their dealer
and whose dealer has signed a Series F Agreement with us or a former manager of the Funds, investors for whom we
do not incur distribution costs, or individual investors approved by us and whose dealer has signed a Series P
Agreement with us or a former manager of the Funds. You may only buy Series PF securities if we and your broker,
dealer or advisor approve the order first.
Series PFT securities: Other than the distribution policy, Series PFT securities of the Ninepoint Diversified Bond Fund
or Ninepoint Diversified Bond Class have the same features as Series PF securities of the same Fund. The distribution
policy of Series PFT securities is the same as that of Series PT securities of the same Fund. For more details, see
“Distribution Policy” for each of the Funds that offer Series PFT securities.
Series Q securities: Available to an investor or discretionary accounts of an advisor, holding in aggregate at least a $5
million investment in the Ninepoint Diversified Bond Fund, Ninepoint Diversified Bond Class or Ninepoint Focused
Global Dividend Class and whose dealer has signed a Series Q Agreement with us or a former manager of the Funds.
Series QT securities: Available to an investor or discretionary accounts of an advisor, holding in aggregate at least a
$5 million investment in the Ninepoint Diversified Bond Fund or Ninepoint Diversified Bond Class and whose dealer
has signed a Series Q Agreement with us or a former manager of the Funds. The distribution policy of Series QT
securities is the same as that of Series T securities of the same Fund. For more details, see “Distribution Policy” for
each of the Funds that offer Series QT securities.
Series QF securities: Available to an investor or discretionary accounts of an advisor, holding in aggregate at least a
$5 million investment in the Ninepoint Diversified Bond Fund, Ninepoint Diversified Bond Class, Ninepoint Focused
Global Dividend Class, Ninepoint Risk Advantaged U.S. Equity Index Class or Ninepoint Gold and Precious Minerals
Fund and who participate in fee-based programs through their dealer and whose dealer has signed a Series F
Agreement with us or a former manager of the Funds, investors for whom we do not incur distribution costs, or
individual investors approved by us and whose dealer has signed a Series Q Agreement with us or a former manager
of the Funds. You may only buy Series QF securities if we and your broker, dealer or advisor approve the order first.
Series QFT securities: Other than the distribution policy, Series QFT securities of the Ninepoint Diversified Bond
Fund or Ninepoint Diversified Bond Class have the same features as Series QF securities of the same Fund. The
distribution policy of Series QFT securities is the same as that of Series QT securities of the same Fund. For more
details, see “Distribution Policy” for each of the Funds that offer Series QFT securities.
Series D securities: Available to investors who acquire securities through a discount brokerage account or other
account approved by us and whose dealer has signed a Series D agreement with us relating to the distribution of these
securities. For investors investing through a discount broker, Series D securities may be the most suitable series for
you to own. If you hold securities of a Fund other than Series D securities and they are in a discount brokerage account,
you should consider instructing your dealer to reclassify/convert your securities into Series D securities.
ETF Series securities: Available to all investors. Generally, investors purchase ETF Series securities on the NEO
Exchange or another exchange or marketplace where the ETF Series securities are traded through a registered broker
or dealer in the province or territory where the investor resides. You may incur customary brokerage commissions in
purchasing or selling ETF Series securities. No fees are paid by you to us or a Fund in connection with the purchasing
or selling of ETF Series securities on the NEO Exchange or another exchange or marketplace.
Although the money which you and other investors pay to purchase securities of any series of a Fund is tracked on a
series-by-series basis in the applicable Fund’s administrative records, the assets of all series of the Fund are combined
in a single pool to create one portfolio for investment purposes.
The Funds are available in each of the provinces and territories of Canada. You may purchase, switch,
reclassify/convert or redeem the Mutual Fund Series securities of a Fund by contacting your investment advisor.
Orders to purchase or sell ETF Series securities of a Fund can be made through a registered broker or dealer on the
NEO Exchange or another exchange or marketplace. You may only purchase, switch or reclassify/convert securities
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of Ninepoint Return Advantaged U.S. Equity Index Class from your financial advisor if your financial advisor meets
the proficiency standards required to advise on alternative mutual funds.
Your registered dealer is responsible to recommend the series most suitable for you. Ninepoint does not monitor the
appropriateness of any series of Funds for any investor and makes no determination as to the appropriateness of any
series of Fund for any investor, including investors who hold Funds in a discount brokerage account.
The minimum initial investment in each series of the Mutual Fund Series securities of the Funds is as follows:


Series A, Series F, Series T, Series FT or Series D securities of any of Ninepoint Diversified Bond Fund,
Ninepoint Gold and Precious Minerals Fund, Ninepoint Energy Fund, Ninepoint Global Infrastructure Fund,
Ninepoint Global Real Estate Fund, Ninepoint High Interest Savings Fund, Ninepoint Alternative Health
Fund, Ninepoint International Small Cap Fund, Ninepoint Concentrated Canadian Equity Fund, Ninepoint
Gold Bullion Fund, Ninepoint Silver Bullion Fund, Ninepoint Diversified Bond Class, Ninepoint Resource
Class, Ninepoint Silver Equities Class, Ninepoint Risk Advantaged U.S. Equity Index Class, Ninepoint
Focused Global Dividend Class and Ninepoint Return Advantaged U.S. Equity Index Class: $500.



Series P, Series PT, Series PF and Series PFT securities of any of Ninepoint Diversified Bond Fund,
Ninepoint International Small Cap Fund, Ninepoint Concentrated Canadian Equity Fund, Ninepoint
Diversified Bond Class, Ninepoint Focused Global Dividend Class and Ninepoint Risk Advantaged U.S.
Equity Index Class: $1 million by an investor or discretionary accounts of an advisor”.



Series Q, Series QT, Series QF and Series QFT securities of any of Ninepoint Diversified Bond Fund,
Ninepoint Diversified Bond Class, Ninepoint Focused Global Dividend Class, Ninepoint Risk Advantaged
U.S. Equity Index Class and Ninepoint Gold and Precious Minerals Fund: $5 million by an investor or
discretionary accounts of an advisor.

The minimum subsequent investment amount in the Mutual Fund Series securities of the Funds is $25. These
minimum investment amounts may be adjusted or waived in the absolute discretion of the Manager.
There are no minimum initial or subsequent investment amounts for ETF Series securities.
Purchases of Mutual Fund Series Securities
You must include payment with your purchase order of Mutual Fund Series securities. Purchase orders which are
deposited with a dealer will be forwarded by the dealer to the recordkeeper on the same day on which the purchase
order is received, or if received after 4:00 p.m. (Eastern time), on the next business day. The dealer must send an
investor’s purchase order by courier, priority post or telecommunications facility without charge to the investor.
We have the right to accept or reject any purchase order, but must make a decision to reject an order within one
business day after receiving the order. The payment received with a rejected order will be refunded immediately.
No certificates are issued for Mutual Fund Series securities purchased, but an investor receives, following each
purchase of Mutual Fund Series securities, a written statement indicating all relevant details of the purchase
transaction, including the dollar amount of the purchase order, the net asset value per security applied to the purchase
order and the number of Mutual Fund Series securities purchased.
The purchase, switch, reclassification/conversion or redemption price of a Mutual Fund Series security of a Fund is
the net asset value per security of a series prevailing at the time of purchase, switch, reclassification/conversion or
redemption. The net asset value per security (or security price) for each Mutual Fund Series security of a Fund is
based on the value of the series’ proportionate share of the net assets of the Fund, less the proportionate share of the
common expenses allocated to that series and less any expenses attributable to that series, divided by the total number
of securities of that series outstanding. The Mutual Fund Series security price for a Fund is calculated at the end of
each business day.
Further information on the calculation of the net asset value of a Fund is described in the Funds’ Annual Information
Form. Please see page 4 to find out how to obtain a copy.
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All requests for any purchases, switches, reclassifications/conversions or redemptions of Mutual Fund Series securities
must be received by the recordkeeper prior to 4:00 p.m. (Eastern time) on a regular business day in Toronto in order
to receive that business day’s security price for that series, which is calculated as of the close of business on that day.
If your request is received after 4:00 p.m. (Eastern time) or on a day that is not a regular business day in Toronto, the
security price applied to your request will be determined at the close of business on the following regular business day
in Toronto. You and your advisor are responsible for the completeness and accuracy of your order. Orders will only
be processed if complete.
Your dealer may seek reimbursement from you for any of its losses caused in connection with a failed settlement of
either a purchase or redemption of the applicable Mutual Fund Series of securities of a Fund where such dealer has
the contractual right to do so.
Each of the Funds is valued in Canadian dollars and can be purchased in Canadian dollars.
You may also use U.S. dollars to purchase Mutual Fund Series securities of Ninepoint Gold and Precious Minerals
Fund, Ninepoint International Small Cap Fund, Ninepoint Silver Equities Class, Ninepoint Return Advantaged U.S.
Equity Index Class, Ninepoint Gold Bullion Fund and Ninepoint Silver Bullion Fund (other than Series A securities
of each of Ninepoint Gold and Precious Minerals Fund and Ninepoint Silver Equities Class under the Low Load
Option and Series D securities) and ETF Series securities of Ninepoint Gold and Precious Minerals Fund and
Ninepoint Silver Equities Class (the “U.S. Dollar Option”). The NEO Exchange ticker symbols for the ETF Series
securities of Ninepoint Gold and Precious Minerals Fund and Ninepoint Silver Equities Class are GLDE.U and
SLVE.U, respectively. Purchases of Mutual Fund Series securities and ETF Series securities of these Funds under the
U.S. Dollar Option will be made in the same currency as the payment for such securities. Under this option, the series
net asset value per security is calculated by converting the Canadian dollar series net asset value per Mutual Fund
Series security or ETF Series security to the U.S. dollar equivalent based on the exchange rate at the time the net asset
value is calculated. Similarly, any distributions or dividends made on Mutual Fund Series securities or ETF Series
securities purchased under the U.S. Dollar Option are determined in Canadian dollars and paid out in U.S. dollars
using the exchange rate at the time of the distribution or dividend. The exchange rate used for such conversions is the
rate of exchange established using customary banking sources. The U.S. Dollar Option is offered as a convenience for
purchasing Mutual Fund Series securities or ETF Series securities of these Funds with U.S. dollars. It does not act as
a currency hedge or protect against losses caused by changes in the exchange rates between the Canadian and U.S.
dollars. There is no difference in the performance return of the Fund.
Please note that for Mutual Fund Series securities that are purchased, redeemed, switched or reclassified through
registered dealers approved by us, investors may be required to pay different fees and expenses. Please see “Fees and
Expenses” on page 27 and “Dealer Compensation” on page 33.
Purchases of Series A, Series T, Series P, Series PT, Series Q and Series QT Securities
Series A, Series T, Series P, Series PT, Series Q and Series QT securities are available to investors under the following
purchase options as indicated:
Initial Sales Charge Option
Under the Initial Sales Charge Option, investors may pay a fee of:


between 0% and 5.0% of the value of the securities purchased to the dealer at the time of purchase for
securities of each of the Funds (except for Ninepoint High Interest Savings Fund, Ninepoint Gold Bullion
Fund and Ninepoint Silver Bullion Fund); and



between 0% and 2.0% of the value of the securities purchased to the dealer at the time of purchase for
securities of Ninepoint High Interest Savings Fund, Ninepoint Gold Bullion Fund and Ninepoint Silver
Bullion Fund.

Series A securities of Ninepoint High Interest Savings Fund, Ninepoint Alternative Health Fund, Ninepoint
International Small Cap Fund, Ninepoint Concentrated Canadian Equity Fund, Ninepoint Risk Advantaged U.S.
Equity Index Class, Ninepoint Return Advantaged U.S. Equity Index Class, Ninepoint Gold Bullion Fund and
Ninepoint Silver Bullion Fund; Series T securities of Ninepoint Global Real Estate Fund; and Series P and Series Q
securities of Ninepoint Focused Global Dividend Class are only available under the Initial Sales Charge Option.
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Low Load Option
Under the Low Load Option, investors pay no fees at the time of purchase, but the Manager pays a fee of:


3.0% of the value of the securities purchased to the dealer at the time of purchase for each of Ninepoint
Energy Fund, Ninepoint Global Infrastructure Fund, Ninepoint Global Real Estate Fund, Ninepoint Gold and
Precious Minerals Fund, Ninepoint Resource Class and Ninepoint Silver Equities Class;



2.5% of the value of the securities purchased to the dealer at the time of purchase for each of Ninepoint
Diversified Bond Fund and Ninepoint Diversified Bond Class; and



2.0% of the value of the Series A securities purchased to the dealer at the time of purchase for each of
Ninepoint Focused Global Dividend Class.

Under the Low Load Option, investors may be subject to a deferred sales charge payable to the Manager at the time
of redemption if they redeem within three years of purchase.
For Series P and Series PT securities your dealer must have signed a Series P Agreement with us or a former manager
of the Funds in respect of your account. For Series Q and QT securities, your dealer must have signed a Series Q
Agreement with us or a former manager of the Funds for your account. If you cease to be eligible to hold Series P,
Series PT, Series Q or Series QT securities of a Fund, we may switch your securities into another series of securities
of the same Fund for which you are eligible, under the same sales charge option, after providing you with 5 days’
notice, unless you notify us during the notice period and we agree that you are once again eligible to hold your
securities.
Please see “Fees and Expenses” on page 27 and “Dealer Compensation” on page 33.
Purchases of Series F, Series FT, Series PF, Series PFT, Series QF and Series QFT Securities
Series F, Series FT, Series PF, Series PFT, Series QF and Series QFT securities are available to (i) investors who
participate in fee-based programs with dealers who have signed a Series F Agreement with us or a former manager of
the Funds, (ii) investors for whom we do not incur any distribution costs, or (iii) individual investors approved by us.
In fee-based programs, instead of paying sales charges or other charges on the purchase or redemption of Series F,
Series FT, Series PF, Series PFT, Series QF and Series QFT securities, investors pay their dealer ongoing fees for
investment or financial planning advice. We don’t pay any sales commissions or trailer fees to dealers who sell Series
F, Series FT, Series PF, Series PFT, Series QF and Series QFT securities.
For Series PF and Series PFT securities, your dealer must have signed a Series P Agreement with us or a former
manager of the Funds in respect of your account. For Series QF and Series QFT securities, your dealer must have
signed a Series Q Agreement with us or a former manager of the Funds in respect of your account.
If you cease to be eligible to hold Series F, Series FT, Series PF, Series PFT, Series QF and Series QFT securities of
a Fund, we may switch your securities into another series of securities of the same Fund for which you are eligible,
including under the Initial Sales Charge Option, after providing you with 5 days’ notice, unless you notify us during
the notice period and we agree that you are once again eligible to hold your securities.
Purchases of Series I Securities
Series I securities are available to institutional investors or to other investors on a case-by-case basis, all at our
discretion. If you cease to be eligible to hold Series I securities, we may reclassify/convert your Series I securities
into Series A securities of the same Fund under the Initial Sales Charge Option after providing you with 5 days’ notice,
unless you notify us during the notice period and we agree that you are once again eligible to hold Series I securities.
Purchases of Series D Securities
Series D securities of the Funds are available to investors who acquire securities through a discount brokerage account
or other account approved by us and whose dealer has signed a Series D agreement with us relating to the distribution
of these securities.
If you cease to be eligible to hold Series D securities of a Fund, we may reclassify/convert your Series D securities
into Series A securities of the same Fund under the Initial Sales Charge Option, after providing you with 5 days’
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notice, unless you notify us during the notice period and we agree that you are once again eligible to hold Series D
securities.
Purchases of ETF Series Securities
To the Designated Broker and ETF Dealers
We, on behalf of each of the Funds that offers ETF Series securities, have entered into designated broker agreements
(each, a “Designated Broker Agreement”) with registered dealers (each, a “Designated Broker”) pursuant to which
the Designated Brokers have agreed to perform certain duties relating to the ETF Series securities including, without
limitation: (i) to subscribe for a sufficient number of ETF Series securities to satisfy the NEO Exchange’s original
listing requirements; (ii) to subscribe for ETF Series securities when cash redemptions of ETF Series securities occur;
and (iii) to post a liquid two-way market for the trading of ETF Series securities on the NEO Exchange. We may, in
our discretion from time to time, reimburse the Designated Broker for certain expenses incurred by the Designated
Broker in performing these duties. In accordance with the Designated Broker Agreements, we may require the
Designated Brokers to subscribe for ETF Series securities for cash.
Generally, all orders to purchase ETF Series securities directly from a Fund must be placed by a Designated Broker
or an ETF Dealer.
We reserve the absolute right to reject any subscription order placed by a Designated Broker or an ETF Dealer in
connection with the issuance of ETF Series securities of a Fund. In the event that a subscription order is rejected, all
monies received with the order will be returned to the Designated Broker or ETF Dealer.
No fees or commissions are payable by a Fund to a Designated Broker or an ETF Dealer in connection with the
issuance of ETF Series securities of the Fund. On the listing, issuance, exchange or redemption of ETF Series
securities, we may, in our discretion, charge an administrative fee to a Designated Broker or an ETF Dealer to offset
the expenses incurred in listing, issuing, exchanging or redeeming the ETF Series securities.
After the initial issuance of ETF Series securities of a Fund to a Designated Broker to satisfy the NEO Exchange’s
original listing requirements, the Designated Broker or an ETF Dealer may place a subscription order for a Prescribed
Number of ETF Series Securities (and any additional multiple thereof) on each business day and in connection with
the ETF Series securities, any day on which the exchange on which the ETF Series securities are listed is open for
trading (a “Valuation Date”) or such other day as determined by us. “Prescribed Number of ETF Series Securities”
means the number of ETF Series securities determined by us from time to time for the purpose of subscription orders,
exchanges, redemptions or for other purposes. The cut-off time for subscriptions of ETF Series securities is 4:00 p.m.
(Eastern time) on the Valuation Date. If a subscription order is received after the cut-off time on a Valuation Date, the
subscription order will be deemed to be received on the next Valuation Date and will be based on the applicable net
asset value per security determined on such next Valuation Date.
For each Prescribed Number of ETF Series Securities issued, an ETF Dealer must deliver payment consisting of, in
our discretion: (i) cash in an amount equal to the aggregate net asset value per security of the Prescribed Number of
ETF Series Securities next determined following the receipt of the subscription order; or (ii) a group of securities
and/or assets selected by us from time to time, representing the constituents of, and their weightings in, the portfolio
of the applicable Fund (“Basket of Securities”), and cash in an amount sufficient so that the value of the securities and
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the cash received is equal to the aggregate net asset value per security of the Prescribed Number of ETF Series
Securities next determined following the receipt of the subscription order.
We will make available to the Designated Broker and any ETF Dealer information as to the Prescribed Number of
ETF Series Securities and any Basket of Securities for the applicable Funds for each Valuation Date. We may, in our
discretion, increase or decrease the Prescribed Number of ETF Series Securities from time to time.
To the Designated Broker in Special Circumstances
ETF Series securities may also be issued by a Fund to the Designated Broker in certain special circumstances,
including when cash redemptions of ETF Series securities occur.
Buying and Selling ETF Series Securities
ETF Series securities may be purchased over the NEO Exchange or another exchange or marketplace through
registered brokers and dealers in the province or territory in which you reside. The applicable Funds issue ETF Series
Securities directly to the Designated Broker and ETF Dealers.
ETF Series securities must be purchased, transferred or surrendered for exchange or redemption only through a CDS
Clearing and Depository Services Inc. (“CDS”) participant. All rights as an owner of ETF Series securities must be
exercised through, and all payments or other property to which you are entitled will be made or delivered by, CDS or
the CDS participant through which you hold such securities. Upon purchase of any ETF Series securities, you will
receive only the customary confirmation.
From time to time as may be agreed by a Fund and the Designated Broker and ETF Dealers, the Designated Broker
and ETF Dealers may agree to accept securities of issuers included in the portfolio of a Fund that offers ETF Series
securities from time to time (“Constituent Securities”) as payment for ETF Series securities from prospective
purchasers.
Switches between Ninepoint mutual funds
You may, at any time, switch all or part of your investment in a Mutual Fund Series of securities of a Fund to Mutual
Fund Series securities of another Ninepoint mutual fund of the same series and the same purchase option, provided
that the Mutual Fund Series of securities you wish to switch to is offered by that other Ninepoint mutual fund, and in
the case of Ninepoint Return Advantaged U.S. Equity Index Class, your financial advisor meets the proficiency
standards required to advise on alternative mutual funds. Switching into ETF Series securities of another Fund or from
ETF Series securities to Mutual Fund Series securities of another Fund is not permitted. You cannot switch between
securities purchased in U.S. dollars and securities purchased in Canadian dollars. You can only switch between
securities purchased in the same currency.
If you wish to switch all or part of your investment in Series A, Series T, Series P, Series PT, Series Q or Series QT
securities of a Fund that were purchased under the Low Load Option to a Mutual Fund Series of another Ninepoint
mutual fund that is not available under the Low Load Option, you will be charged the amount of the applicable deferred
sales charge at the time of such switch. If you switch Series A, Series T, Series P, Series PT, Series Q or Series QT
securities of a Fund purchased under the Low Load Option into the same Mutual Fund Series of securities of another
Ninepoint mutual fund available under the Low Load Option, for purposes of the Low Load Option, the original
purchase date and price of the original series of securities will continue to apply. You may request a switch of your
Mutual Fund Series of securities by contacting your registered broker or dealer.
Switches between the Funds and between a Fund and other Ninepoint mutual funds will be a disposition for tax
purposes and a capital gain or loss will result. Please see “Income Tax Considerations for Investors” on page 37.
When you switch securities of any Mutual Fund Series of a Ninepoint mutual fund (other than Ninepoint High Interest
Savings Fund), your registered dealer may charge you a switch fee of up to 2% of the net asset value of the securities
switched. This fee is negotiated with and paid to your dealer. There is no switch fee charged when you switch
securities of Ninepoint High Interest Savings Fund.
Upon a switch of your Mutual Fund Series of securities, the number of securities you hold will change since each
Mutual Fund Series of securities of a Ninepoint mutual fund has a different security price.
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Reclassification/Conversion between Series of the Trust Fund/a Corporate Fund
You may, at any time, reclassify all or part of your investment in one Mutual Fund Series of a Trust Fund to another
Mutual Fund Series of the Trust Fund or convert all or part of your investment in one Mutual Fund Series of a
Corporate Fund to another Mutual Fund Series of the Corporate Fund, provided that you are eligible to invest in the
Mutual Fund Series of securities into which you are reclassifying or converting.
You cannot reclassify or convert between securities purchased in U.S. dollars and securities purchased in Canadian
dollars. For these types of transactions, you must redeem the original securities and purchase the series of securities
in which you want to invest. These transactions will be dispositions for tax purposes and capital gains or losses will
be realized.
You cannot reclassify or convert between ETF Series securities and other securities of any series of a Fund. You may
only buy and sell ETF Series securities at the market price on the NEO Exchange through a registered broker or dealer
subject only to customary brokerage commissions.
If you wish to reclassify/convert all or part of your investment in Series A, Series T, Series P, Series PT, Series Q or
Series QT of a Fund that were purchased under the Low Load Option to a series of the same Fund that is not available
under the Low Load Option, you will be charged the amount of the applicable deferred sales charge at the time of
such reclassification or conversion. If you wish to reclassify/convert all or part of your investment in Series F, Series
FT, Series PF, Series PFT, Series QF, Series QFT, Series I or Series D securities of a Fund into Series A, Series T,
Series P, Series PT, Series Q or Series QT securities of the same Fund, you can choose the Initial Sales Charge Option
or the Low Load Option (as available). If you choose the Low Load Option, the new series of securities issued to you
will be subject to a deferred sales charge.
A reclassification/conversion between series of securities of a Fund and any other series, or vice versa, is not a
disposition for tax purposes and, accordingly, provided there is no redemption of securities in order to pay the deferred
sales charges, you will not realize a capital gain or loss. Please see “Income Tax Considerations for Investors” on
page 37. You may request a reclassification or conversion of your series of securities by contacting your registered
broker or dealer.
When you reclassify or convert securities of a series of a Fund (other than Ninepoint High Interest Savings Fund),
your registered dealer may charge you a fee of up to 2% of the net asset value of the securities reclassified or converted.
This fee is negotiated with and paid to your dealer. There is no fee charged when you reclassify/convert securities of
Ninepoint High Interest Savings Fund.
Upon a reclassification/conversion of your series of securities, the number of securities you hold will change since
each series of securities of a Ninepoint mutual fund has a different security price. If you cease to satisfy the criteria
for holding Series F, Series FT, Series P, Series PT, Series PF, Series PFT, Series Q, Series QT, Series QF, Series
QFT, Series I or Series D securities of a Fund (as applicable), we may reclassify/convert such series of securities held
by you into the series of the same Fund with the closest features to that series for which you are eligible, after providing
you with 5 days’ notice, unless you notify us during the notice period and we agree that you are once again eligible to
hold your securities.
Redemptions of Mutual Fund Series Securities
You may redeem your Mutual Fund Series securities of a Fund by completing a redemption request and depositing it
with your registered dealer approved by us. We may require that an investor’s signature on any redemption request
be guaranteed by a bank, trust company, credit union or otherwise to our satisfaction. A redemption request received
by the recordkeeper before 4:00 p.m. (Eastern time) on a regular business day in Toronto will receive the net asset
value per security for the applicable Mutual Fund Series of securities established as of the close of business on that
day. A redemption request received by the recordkeeper after 4:00 p.m. (Eastern time) or on a day which is not a
regular business day in Toronto will receive the net asset value per security for the applicable Mutual Fund Series of
securities established as of the close of business on the next regular business day. A dealer which receives a
redemption request is required to transmit the redemption request to the recordkeeper without charge to the investor
and where practicable, by courier, priority post or telecommunications facility. Redemption payments will be made in
Canadian dollars except that redemptions of securities purchased in U.S. dollars will be paid in U.S. dollars.
Please note that in certain circumstances under the Low Load Option, you may be required to pay a deferred sales
charge if you redeem securities. Please refer to “Fees and expenses payable directly by you” on page 30 for details.
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The recordkeeper will pay redemption proceeds within two business days after the receipt of your order,
provided the written request for redemption submitted to your registered dealer is complete and your
registered dealer has provided correct settlement instructions to the recordkeeper.
We have the right, upon 30 days’ written notice to the investor, to redeem securities owned by an investor in a Fund,
if the value of those securities is less than $500. An investor may prevent the automatic redemption by purchasing
additional securities of the Fund to increase the value of the securities to an amount equal to or greater than $500
before the end of the 30-day notice period. Applicable deferred sales charges are payable on such automatic
redemptions.
Redemptions and Exchanges of ETF Series Securities
Redemptions for Cash
On any Valuation Date, you may choose to redeem ETF Series securities in any number for cash at a redemption price
per ETF Series security equal to 95% of the closing exchange price of the ETF Series security on the effective date of
redemption, subject to a maximum redemption price of the applicable net asset value per ETF Series security. As you
will generally be able to sell ETF Series securities at the market price on the NEO Exchange or another exchange or
marketplace through a registered broker or dealer, subject only to customary brokerage commissions, you are advised
to consult your broker, dealer or investment adviser before redeeming your ETF Series securities for cash.
For such a cash redemption to be effective on a Valuation Date, a cash redemption request in the form prescribed by
us must be delivered to the applicable Fund at the office of the Manager through a registered broker or dealer or other
financial institution that is a CDS participant and that holds ETF Series securities on behalf of the beneficial owner of
such ETF Series securities by 9:00 a.m. (Eastern time) on the Valuation Date (or such later time on such Valuation
Date as we may permit). If the cash redemption request is received after 9:00 a.m. (Eastern time) on a Valuation Date,
the cash redemption request will be effective on the next Valuation Date. Payment of the redemption price will be
made by no later than the second Valuation Date after the effective day of the redemption, subject to us receiving all
necessary documentation. The cash redemption request forms may be obtained from us.
If you exercise this cash redemption right during the period that begins one business day prior to a date designated by
us as a record date for the determination of securityholders entitled to receive a distribution from the ETF Series of a
Fund (a “Distribution Record Date”) and ends on and includes that Distribution Record Date, you will be entitled to
receive the applicable distribution in respect of those ETF Series securities.
We will pay redemption proceeds within two business days of receiving all necessary redemption documents. If all
necessary documents are not received by us within ten business days of receiving a redemption request, you will be
deemed to repurchase the ETF Series securities on the tenth business day at the net asset value per ETF Series security
calculated that day. The redemption proceeds will be applied to the payment of the issue price of the securities. If the
cost to repurchase the ETF Series securities is less than the redemption proceeds, the difference will belong to the
applicable Fund. If the cost to repurchase the ETF Series securities is more than the redemption proceeds, we will pay
any shortfall to the applicable Fund, but we may collect such amount, together with the charges and expenses incurred,
with interest, from the broker or dealer who placed the redemption request. Your broker or dealer has the right to
collect these amounts from you.
If you are redeeming more than $25,000 of the Funds, your signature must be guaranteed by your bank, trust company
or registered broker or dealer. In some cases, we may require other documents or proof of signing authority. You can
contact your registered broker or dealer or us to find out the documents that are required to complete the sale.
We reserve the right to cause a Fund to redeem the ETF Series securities held by you at a price equal to the net asset
value per ETF Series security on the effective date of such redemption if we believe it is in the best interests of the
Fund to do so.
Exchange of Prescribed Number of ETF Series Securities
On any Valuation Date, with our consent, you may exchange a minimum of a Prescribed Number of ETF Series
Securities (and any additional multiple thereof) for, in our discretion, cash only or Baskets of Securities and cash.
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To effect an exchange of ETF Series securities, you must submit an exchange request, in the form prescribed by us
from time to time to the applicable Fund at the office of the Manager, or as we otherwise direct. The exchange price
is equal to the aggregate net asset value per ETF Series security of the Prescribed Number of ETF Series Securities
on the effective day of the exchange request, payable by delivery of, in our discretion, cash only or Baskets of
Securities (constituted prior to the receipt of the exchange request) and cash. On an exchange for cash, we may, in our
discretion, require you to pay to the Fund an exchange transaction fee that approximates the trading expenses incurred
or expected to be incurred by the Fund in connection with the sale by the Fund of securities in order to obtain the
necessary cash to fund the exchange price, including, but not limited to, brokerage expenses, commissions and
transaction costs. On an exchange, the applicable ETF Series securities will be redeemed.
The cut-off time for exchanges of ETF Series securities is 4:00 p.m. (Eastern time) on a Valuation Date. Any exchange
request received after the cut-off time on a Valuation Date will be deemed to be received on the next Valuation Date
and will be based on the net asset value per ETF Series securities determined on such next Valuation Date. Settlement
of exchanges for cash or Baskets of Securities and cash, as the case may be, will be made by no later than the second
Valuation Date after the effective day of the exchange request. The securities to be included in the Baskets of Securities
delivered on an exchange shall be selected by us in our discretion.
We will make available to the Designated Broker and any ETF Dealers information as to the Prescribed Number of
ETF Series Securities and any Basket of Securities for a Fund for each Valuation Date. We may, in our discretion,
increase or decrease the Prescribed Number of ETF Series Securities from time to time.
If Constituent Securities are cease traded at any time by order of a securities regulatory authority or other relevant
regulator or stock exchange, the delivery of such securities to you on an exchange of a Prescribed Number of ETF
Series Securities may be postponed until such time as the transfer of the securities is permitted by law.
Exchange and Redemption of ETF Series Securities through CDS Participants
The exchange and redemption rights described above must be exercised through the CDS participant through which
you hold ETF Series securities. Beneficial owners of ETF Series securities should ensure that they provide exchange
and/or redemption instructions to the CDS participants through which they hold ETF Series securities sufficiently in
advance of the cut-off times set by CDS participants to allow such CDS participants to notify us or as we may direct
prior to the relevant cut-off time.
Characterization of Redemption and Exchange Amounts
The redemption or exchange price paid to you may include income and/or capital gains realized by a Fund. The
remaining portion of the redemption or exchange price will be proceeds of disposition. Draft legislation released by
the Minister of Finance (Canada) on July 30, 2019 proposed amendments to the Tax Act that would (i) effective for
taxation years of the Funds beginning on or after March 19, 2019, deny a Fund a deduction for any income of the
Fund designated to a securityholder on a redemption of securities, where the securityholder’s proceeds of disposition
are reduced by the designation, and (ii) effective for taxation years of the Funds beginning on or after March 20, 2020,
deny a Fund a deduction for the portion of a capital gain of the Fund designated to a securityholder on a redemption
of securities that is greater than the securityholder’s accrued gain on those securities, where the securityholder’s
proceeds of disposition are reduced by the designation.
Suspension of Redemptions
Under extraordinary circumstances, the rights of investors to redeem securities of a Fund may be suspended. This
would most likely occur if normal trading is suspended in the market, within or outside Canada, which represents
more than 50% by value, or underlying market exposure, of the total assets of the Fund (without any allowance for
liabilities) and if the assets of the Fund cannot be traded in any other market that represents a reasonably practical
alternative for the Fund. The Manager may also suspend the redemption of securities of a Fund with the consent of
any securities commission or regulatory body having jurisdiction.
Short-Term Trading
Short-term trading in securities of a Fund can have an adverse effect on the Fund. Such trading can increase brokerage
and other administrative costs of the Fund and interfere with our long-term investment decisions.
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We have adopted certain restrictions to deter short-term trading. For example, we may restrict your purchases if you
engage in such short-term trading. Our restrictions also include charging a fee of up to 1.5% of the net asset value of
the securities of the Funds, or 1.0% in the case of Ninepoint Gold Bullion Fund and Ninepoint Silver Bullion Fund,
(except for Ninepoint High Interest Savings Fund) that are redeemed or switched within 20 days of purchasing or
switching them.
No short-term trading fees are imposed for the redemption of securities of Ninepoint High Interest Savings Fund.
These fees are payable to the relevant Fund. They are in addition to any deferred sales charges that may apply and
will reduce the amount otherwise payable to you on the redemption.
In addition, if we detect excessive trading of your securities in a Fund within 90 days of purchasing or switching them,
we reserve the right to charge an additional 3% of the net asset value of the securities.
The short-term trading fee will not be charged:
(i)

for a redemption of securities acquired through automatic reinvestment of all dividends and
distributions of net income or capital gains by a Fund, as applicable;

(ii)

for a redemption of securities in connection with a failed settlement of a purchase of securities;

(iii)

as a result of reclassifying/converting securities of a Fund from one series into another series of the
same Fund;

(iv)

for a redemption of securities by another investment fund or investment product approved by us;

(v)

for a redemption of securities as a result of regular payments made from registered retirement
income funds and locked-in retirement income funds; or

(vi)

in the absolute discretion of the Manager.

For purposes of the short-term trading fee, securities will be considered to be redeemed on a first-in, first-out basis.
While these restrictions and our monitoring attempt to deter short-term trading, we cannot ensure that such trading
will be completely eliminated.
The short-term trading fees generally do not apply to ETF Series securities. We do not believe that it is necessary to
impose any short-term trading restrictions on ETF Series securities, as such series are primarily traded in the secondary
market, in the same way as other listed securities. In the few situations where ETF Series securities of the Funds are
not purchased in the secondary market, purchases usually involve a Designated Broker or an ETF Dealer upon whom
we may impose a redemption fee, which is intended to compensate the applicable Fund for any costs and expenses
incurred in relation to the trade.
Please see “Short-Term Trading Fee” under “Fees and Expenses Payable Directly by You” on page 31.
Special Considerations for Securityholders
The provisions of the so-called “early warning” reporting requirements in Canadian securities legislation do not apply
if a person or company acquires 10% or more of the ETF Series securities of a Fund. The Funds have obtained relief
to permit securityholders to acquire more than 20% of the ETF Series securities of any Fund without regard to the
takeover bid requirements of applicable Canadian securities legislation
OPTIONAL SERVICES
Making regular investments through our pre-authorized chequing plan or our dollar cost averaging plan can reduce
the cost of investing, through a technique called dollar cost averaging. Investing equal amounts of money at regular
intervals on an ongoing basis ensures that an investor buys fewer securities when prices are high and more securities
when prices are low. Over time, this can mean a lower average cost per security than by making one lump sum
purchase.
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Pre-authorized Chequing Plan
Each Fund offers an automatic investment plan for its Mutual Fund Series securities to allow investors to make regular
bi-weekly, monthly, quarterly, semi-annual or annual purchases of securities.
The minimum initial investment in Series A, Series T, Series F, Series FT or Series D securities of any of the Funds
is $500. The minimum initial investment in Series P, Series PT, Series PF and Series PFT securities of the Funds, as
applicable, is $1 million by an investor or discretionary accounts of an advisor. The minimum initial investment in
Series Q, Series QT, Series QF and Series QFT securities of the Funds, as applicable is $5 million by an investor or
discretionary accounts of an advisor.
The minimum amount of each subsequent bi-weekly, monthly, quarterly, semi-annual or annual purchase in each Fund
is $25. An investor may change the dollar amount of his or her investment, the frequency of payment or discontinue
the plan by giving prior written notice to his or her registered dealer.
Dollar Cost Averaging Plan
Ninepoint High Interest Savings Fund offers a dollar cost averaging service to allow investors to make regular
automatic switches to other Ninepoint funds. Under this service, the investor invests a lump sum into Ninepoint
High Interest Savings Fund. A fixed amount of the lump sum will automatically switch on a biweekly, monthly,
semi-annual or annual basis over a one-year period into any number of Ninepoint funds pre-selected by the investor.
Registered Tax Plans
Securities of the Funds are expected to be qualified investments under the Tax Act for registered tax plans (as defined
below) at all material times. We offer registered retirement savings plans (“RRSPs”), registered retirement income
funds (“RRIFs”), life income funds, locked-in retirement income funds (“LRIFs”), locked-in retirement accounts and
tax-free savings accounts (“TFSAs”). Annuitants of RRSPs and RRIFs, holders of TFSAs, and registered disability
savings plans (“RDSPs”) and subscribers of registered education savings plans (“RESPs”), should consult with their
tax advisors as to whether securities of the Funds would be prohibited investments under the Tax Act in their particular
circumstances. Investors should consult their tax advisors for full particulars of the tax implications of establishing,
amending and terminating registered tax plans.
FEES AND EXPENSES
This table lists the fees and expenses that you may have to pay if you invest in a Fund. You may have to pay some of
these fees and expenses directly. Each Fund may have to pay some of these fees and expenses, and as a result will
reduce the value of your investment in a particular Fund. Your approval will be obtained if: (i) any change is made
in the basis of calculation of a fee or expense charged to the Fund or a series of the Fund, or directly to you by us or
the Fund in connection with the holding of securities of the Fund, in a way that could result in an increase in charges
to the Fund or the series of the Fund or you; or (ii) a fee or expense is introduced which is charged to the Fund or a
series of the Fund, or directly to you by us or the Fund in connection with the holding of securities of the Fund, that
could result in an increase in charges to the Fund, a series or you. However, in each case, if the change is a result of
a change made by a third party at arm’s length to the Fund or if applicable securities laws do not require the approval
of investors to be obtained, we will not obtain your approval before making the change. If required under applicable
securities laws, we will send you a written notice at least 60 days before the effective date of the change.
Fees and Expenses Payable by the Funds
Management Fees

Each Fund pays the Manager an annual management fee. Management fees
are unique to each series of each Fund and are subject to applicable taxes
including HST. The management fee is calculated and accrued daily and is
paid on the last day of each month based on the daily net asset value of the
series of each Fund. The management fee for Series I securities of each
Fund is negotiated by the investor and paid directly by the investor and
would not exceed the management fee payable on Series A securities of the
Fund.
The Manager provides certain services to the Funds, including, but not
limited to:
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the day-to-day management of the Funds’ business and affairs
directing, or arranging for, the investment of the Funds’ property
developing applicable investment policies, practices, fundamental
investment objectives and investment strategies including any
investment restrictions
receiving, accepting and rejecting subscriptions of securities of the
Funds and setting minimum initial and subsequent subscription
amounts
offering securities of the Funds for sale and determining the fees
in connection with the distribution of securities including sales
commissions, redemption fees, distribution fees and transfer fees
authorizing all contractual arrangements relating to the Funds,
including appointing the Funds’ auditor, banker, recordkeeper,
registrar, transfer agent and custodian
establishing general matters of policy and establishing committees
and advisory boards

To encourage large purchases in a Fund and to achieve effective
management fees that are competitive for these investments, we may reduce
the management and/or incentive fee payable by a Trust Fund (a
“management fee reduction”), or rebate to an investor a portion of the
management fee or incentive fee we receive in connection with the
Corporate Funds (a “management fee rebate”) with respect to the securities
held by a particular investor. These fees may be reduced or rebated (as
applicable) based on a number of factors including the number and value of
securities held by an investor (eg. generally $5,000,000) purchased during
a specified period negotiated with the investor. The amount of the reduction
or rebate (as applicable) is negotiated with the investor.
Investors in a Trust Fund who receive the benefit of a management fee
reduction with the Manager will receive a proportionately larger
distribution from the Trust Fund (a “fee distribution”) so that those investors
will receive the benefit of the lower fee. Fee distributions are paid first out
of net income and net realized capital gains, and thereafter out of capital.
All fee distributions and management fee rebates are reinvested in
additional securities unless otherwise requested.
Operating Expenses

Each Fund pays its own operating expenses, other than advertising costs
and costs of dealer compensation programs, which are paid by the Manager.
Operating expenses include, but are not limited to, brokerage commissions
and fees (if applicable), taxes, audit and legal fees, fees payable to the
independent directors and the independent trustees of the common
shareholder of the Corporation, member fees of the IRC, costs and fees in
connection with the operation of the IRC (including the costs of holding
meetings, insurance premiums for the IRC, and fees and expenses of any
advisers engaged by the IRC), safekeeping, trustee, custodial, registrar,
distribution disbursement agency, transfer agency and related services fees,
fees of the recordkeepers, interest expenses, operating and administrative
fees (including index licensing fees and overhead expenses of the Manager
that are systems costs related to daily fund operating functions such as
employee salaries, rent and utilities), investor servicing costs, costs of
financial and other reports to investors, as well as prospectuses, fund facts
and ETF facts (if applicable), and if applicable, fees or costs relating to the
posting or listing of units of the Funds on trading platforms, marketplaces
or exchanges. Operating expenses and other costs of a Fund are subject to
applicable taxes including HST.
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Each series of securities of the Funds is responsible for its proportionate
share of operating expenses of the Fund in addition to expenses that it alone
incurs.
Each Ninepoint investment fund pays a proportionate share of the total
compensation paid to the IRC each year and reimburses members of the
IRC for expenses incurred by them in connection with their services as
members of the IRC. Each member of the IRC, other than the Chairman, is
paid, as compensation for his services, $21,000 per annum. The Chairman
is paid $24,500 per annum.
Incentive Fee1

Each of Ninepoint Energy Fund, Ninepoint Gold and Precious Minerals
Fund, Ninepoint Resource Class and Ninepoint Silver Equities Class pays
us annually an incentive fee, subject to applicable taxes including HST,
equal to a percentage of the daily net asset value of the applicable series of
the Fund. Such percentage will be equal to 10% of the difference by which
the return in the net asset value per security of the applicable series of the
Funds from January 1 to December 31 exceeds the percentage return of the
applicable index (or any successor index to such index) for the same period.
If the performance of a series of a Fund in any year is less than the
performance of the indices (or any successor indices to such indices)
described below (the “Return Deficiency”), then no incentive fee will be
payable in any subsequent year until the performance of the applicable
series, on a cumulative basis calculated from the first of such subsequent
years, has exceeded the amount of the Return Deficiency.
We may reduce the incentive fee payable by a Fund with respect to a
particular investor. Investors who are entitled to the benefit of a lower
incentive fee may receive a fee distribution from a Trust Fund, or an
incentive fee rebate from the Manager in the case of the Corporate Funds,
so that those investors receive the benefit of the lower incentive fee (see
earlier discussion under “Management Fees”).
Investors in Series I securities may negotiate a different incentive fee than
the one described in this table or no incentive fee at all.
Although some Funds do not pay us an incentive fee directly, certain of the
underlying funds in which they invest are subject to an incentive fee, subject
to applicable taxes including HST, as disclosed in the simplified prospectus
of such underlying fund.
Ninepoint Energy Fund

S&P/TSX Capped Energy Total
Return Index

Ninepoint Gold and Precious
Minerals Fund

S&P/TSX Global Gold Total
Return Index

Ninepoint Resource Class

50% of the daily return of the
S&P/TSX Capped Materials
Total Return Index and 50% of
the daily return of the S&P/TSX
Capped Energy Total Return
Index

Ninepoint Silver Equities Class

MSCI ACWI Select Silver
Miners IMI Net Return Index

The S&P/TSX Capped Energy Total Return Index is based on a subset of
the stocks that make up the S&P/TSX Composite Index, with the
assumption that all dividends paid are reinvested in the stocks in proportion
29

to their index weights. The index constituents are comprised of the stocks
of energy sector issuers listed on the Toronto Stock Exchange (“TSX”) and
the relative weight of any single index constituent is capped at 25%.
The S&P/TSX Global Gold Total Return Index is based on the performance
of selected gold and precious minerals stocks, including stocks of
companies that are not incorporated in Canada and do not trade on the TSX,
with the assumption that all dividends paid are reinvested in the stocks in
proportion to their index weights.
The S&P/TSX Capped Materials Total Return Index is based on a subset of
the stocks that make up the S&P/TSX Composite Index, with the
assumption that all dividends paid are reinvested in the stocks in proportion
to their index weights. The index constituents are comprised of the stocks
of materials sector issuers listed on the TSX and the relative weight of any
single index constituent is capped at 25%.
The MSCI ACWI Select Silver Miners IMI Net Return Index is based on a
subset of the stocks that make up the MSCI ACWI Select Silver Miners
Investable Market Index, with the assumption that all dividends paid are
reinvested in the stocks in proportion to their index weights. The index
constituents are comprised of companies primarily engaged in silver
mining, exploration and production as classified by the Global Industry
Classification Standard GICS®. The index is derived from the ACWI IMI
equity universe which includes large, mid and small cap securities across
45 developed markets and emerging markets countries.
Fund-of-funds Fees and Expenses

When a Fund invests in another mutual fund (an “underlying fund”), the
underlying fund may pay a management and incentive fee and other
expenses in addition to the fees and expenses payable by the Fund.
However, the Fund will not pay a management or incentive fee that, to a
reasonable person, would duplicate a fee payable by the underlying fund(s)
for the same service. In addition, the Fund will not pay any sales charges
or redemption fees for its purchase or redemption of securities of any
underlying fund that is a Ninepoint mutual fund, or that, to a reasonable
person, would duplicate a fee payable by an investor in any underlying fund.
In addition, in calculating the management expense ratio (“MER”) of each
series of such a Fund, the proportional MER for the underlying funds in
which the Fund invests, is included in the MER calculation.

Fees and Expenses Payable Directly by You
Sales Charges

Under the Initial Sales Charge Option, a sales charge of 0-5.0% of the
amount you invest may be charged if you purchase Series A, Series T,
Series P, Series PT, Series Q or Series QT securities of the Funds (except
Ninepoint High Interest Savings Fund, Ninepoint Gold Bullion Fund and
Ninepoint Silver Bullion Fund). A sales charge of 0-2.0% of the amount
you invest may be charged if you purchase Series A securities of Ninepoint
High Interest Savings Fund, Ninepoint Gold Bullion Fund and Ninepoint
Silver Bullion Fund under the Initial Sales Charge Option. You can
negotiate this amount with the dealer.

Switch/Reclassification/Conversio
n Fees

A switch fee of 0-2.0% of the value of the securities of the Funds you wish
to switch or reclassify/convert, as applicable, may be charged as negotiated
with your dealer. There are no fees to switch or reclassify/convert your
securities of Ninepoint High Interest Savings Fund.
If you reclassify/convert Series A, Series T, Series P, Series PT, Series Q or
Series QT securities of a Fund that are subject to a deferred sales charge
into a series of securities of the Fund that is not subject to a deferred sales
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charge, you will be charged the amount of the applicable deferred sales
charge at the time of such reclassification/conversion. See “Redemption
Fees” below.
Redemption Fees

Under the Low Load Option, you pay a deferred sales charge to the Manager
at the following rates if you redeem your Series A, Series T, Series P, Series
PT, Series Q or Series QT securities of the Funds purchased under the Low
Load Option or switch or reclassify/convert (as applicable) your securities
into another series of securities of a Fund or securities of another Ninepoint
mutual fund that is not subject to a deferred sales charge, during the time
periods specified:
Ninepoint Global
Infrastructure Fund
and Ninepoint Global
Real Estate Fund

All Funds (other than
Ninepoint Global
Infrastructure Fund
and Ninepoint Global
Real Estate Fund)

First year

3.00%

3.00%

Second Year

2.50%

2.75%

Third Year

2.00%
Nil

2.50%
Nil

Thereafter

The deferred sales charge fee is based on the original purchase price of the
Series A, Series T, Series P, Series PT, Series Q or Series QT securities you
are redeeming, switching or reclassifying/converting (as applicable). For
purposes of this deferred sales charge, securities will be considered to be
redeemed on a first-in, first-out basis.
Otherwise there are no redemption fees payable upon the redemption of
securities of a Fund (subject to a short-term trading fee, where applicable).
Short-Term Trading Fee

We may impose a short-term trading fee payable by you to the relevant
Fund of up to 1.5% of the aggregate net asset value of the securities
redeemed if such securities are redeemed or switched within 20 days of their
date of purchase or switch for each of the Funds (except Ninepoint High
Interest Savings Fund, Ninepoint Gold Bullion Fund and Ninepoint Silver
Bullion Fund). We may impose a short-term trading fee payable by you to
the relevant Fund of up to 1.0% of the aggregate net asset value of the
securities redeemed if such securities are redeemed or switched within 20
days of their date of purchase or switch for Ninepoint Gold Bullion Fund or
Ninepoint Silver Bullion Fund. In addition, if we detect excessive trading
of your securities in a Fund within 90 days of purchasing or switching them,
we reserve the right to charge an additional 3% of the net asset value of the
securities.
We will not impose any short-term trading fees for the redemption of
securities of Ninepoint High Interest Savings Fund or ETF Series securities.
A short-term trading fee will not be charged (i) for a redemption of
securities acquired through automatic reinvestment of all dividends and
distributions of net income or capital gains by a Fund, as applicable; (ii) for
a redemption of securities in connection with a failed settlement of a
purchase of securities; (iii) as a result of reclassifying/converting securities
of a Fund from one series into another series of the same Fund; (iv) for a
redemption of securities by another investment fund or investment product
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approved by us; (v) for a redemption of securities as a result of regular
payments made from RRIFs and LRIFs; or (vi) in the absolute discretion of
the Manager. For purposes of this short-term trading fee, securities will be
considered to be redeemed on a first-in, first-out basis. Short-term trading
fees are payable in addition to any applicable deferred sales charges.

1

ETF Series Administration Fee

An amount may be charged to a Designated Broker or an ETF Dealer to
offset certain transaction and other costs associated with the listing, issue,
exchange and/or redemption of ETF Series securities. This charge, which is
payable to the applicable Fund, does not apply to you if you buy and sell
your ETF Series securities through the facilities of the NEO Exchange or
another exchange or marketplace.

ETF Brokerage Commissions

You are able to buy or sell ETF Series securities through registered brokers
and dealers in the province or territory where you reside. You may incur
customary brokerage commissions in buying or selling ETF Series
securities. The applicable Funds issue ETF Series securities directly to the
Designated Broker and the ETF Dealers.

Pre-Authorized Chequing Plan

No fee is charged to open, close or administer an account.

Registered Tax Plan Fees

No fee is charged to open, close or administer a Ninepoint registered tax
plan. However, for other registered tax plans holding other investments in
addition to securities of a Ninepoint mutual fund, an annual trustee fee may
apply. Please consult your advisor regarding this fee.

Other Expenses

No other charges apply. If applicable, you may be subject to fees and
expenses by your dealer.

The net asset value per security includes all expenses and is calculated before income and capital gains are distributed. The
incentive fee is calculated and accrued daily and paid annually on a calendar year basis.

IMPACT OF SALES CHARGES
The following table shows the amount of fees that you would have to pay under the different purchase options available
to you if you made an investment of $1,000 in Series A, Series T, Series P, Series PT, Series Q or Series QT securities
of a Fund, if you held that investment for one, three, five or ten years and redeemed immediately before the end of
that period.
Sales charges may apply when you purchase or redeem Series A, Series T, Series P, Series PT, Series Q or Series QT
securities of a Fund, as applicable. These fees can be negotiated between you and the dealer. There are no sales
charges payable on Series F, Series FT, Series PF, Series PFT, Series QF, Series QFT, Series I Series D, or ETF Series
securities of the Funds. You may pay a brokerage commission to your dealer when you purchase or sell ETF Series
securities.

Initial
Sales Charge
Option1

All Funds
(except Ninepoint
High Interest
Savings Fund,
Ninepoint Gold
Bullion Fund and
Ninepoint Silver
Bullion Fund)
(Series A, Series T,
Series P, Series PT,
Series Q and Series
QT)

At Time of
Purchase

1 Year

3 Years

5 Years

10 Years

$503

Nil

Nil

Nil

Nil
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Low Load
Option1,2

Ninepoint High
Interest Savings
Fund, Ninepoint
Gold Bullion Fund
and Ninepoint
Silver Bullion Fund
(Series A)
All Funds (except
Ninepoint Global
Infrastructure Fund,
Ninepoint Global
Real Estate Fund)
(Series A, Series T,
Series P, Series PT,
Series Q and Series
QT)
Ninepoint Global
Infrastructure Fund
and Ninepoint
Global Real Estate
Fund

1

2

3

4

$204

Nil

Nil

Nil

Nil

Nil

$30

$25

Nil

Nil

Nil

$30

$20

Nil

Nil

A short-term trading fee may be applicable if securities of the Funds (except for Ninepoint High Interest Savings Fund) are redeemed
or switched within a certain number of days of their date of purchase or switch. We will not impose any short-term trading fees for the
redemption of securities of Ninepoint High Interest Savings Fund. See “Short-Term Trading Fee” in the chart on page 31.
Deferred sales charges under the Low Load Option may apply only if you redeem or reclassify/convert your Series A, Series T, Series
P, Series PT, Series Q or Series QT securities of the Funds, as applicable within three years of purchase. Deferred sales charges are
shown under “Fees and Expenses”.
Assumes the maximum initial sales charge of 5.0% for Series A, Series T, Series P, Series PT, Series Q or Series QT securities of a
Fund for each $1,000 of investment in the Fund. The actual amount of the initial sales charge will be negotiated by you and your dealer.
Assumes the maximum initial sales charge of 2.0% of the investment in Series A securities of Ninepoint High Interest Savings Fund,
Ninepoint Gold Bullion Fund and Ninepoint Silver Bullion Fund. The actual amount of the initial sales charge will be negotiated between
you and your dealer.

DEALER COMPENSATION
Your dealer may receive two types of compensation – sales commissions and trailing commissions.
Sales Commissions
Initial Sales Charge Option
For Series A, Series T, Series P, Series PT, Series Q and Series QT securities of a Fund purchased under the Initial
Sales Charge Option, the dealer which distributes such securities may charge you a sales commission of:


up to 5.0% ($50 for each $1,000 of investment) of the value of the Series A, Series T, Series P, Series PT,
Series Q and Series QT securities of the Funds you purchased (except Ninepoint High Interest Savings Fund,
Ninepoint Gold Bullion Fund and Ninepoint Silver Bullion Fund); and



up to 2.0% ($20 for each $1,000 of investment) of the value of the Series A securities of Ninepoint High
Interest Savings Fund, Ninepoint Gold Bullion Fund and Ninepoint Silver Bullion Fund.

Low Load Option
For Series A, Series T, Series P, Series PT, Series Q and Series QT securities of a Fund purchased under the Low
Load Option, we will pay your dealer a sales commission of:


up to 3.0% (up to $30 for each $1,000 investment) of the value of the Series A, or Series T securities of
Ninepoint Energy Fund, Ninepoint Global Infrastructure Fund, Ninepoint Global Real Estate Fund,
Ninepoint Gold and Precious Minerals Fund, Ninepoint Resource Class and Ninepoint Silver Equities Class
you purchased, as applicable.
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up to 2.5% (up to $25 for each $1,000 investment) of the value of the Series A, Series T, Series P, Series PT,
Series Q and Series QT securities, as applicable, of Ninepoint Diversified Bond Fund and Ninepoint
Diversified Bond Class, you purchased, as applicable.



up to 2.0% (up to $20 for each $1,000 investment) of the value of the Series A securities of Ninepoint Focused
Global Dividend Class, you purchased as applicable.

There are no sales commissions payable to your dealer for Series F, Series FT, Series PF, Series PFT, Series QF,
Series QFT, Series I, Series D or ETF Series securities of the Funds.
Trailing Commissions
Trailing commissions are paid by the Manager to dealers (including discount brokers) from management fees and are
not paid by a Fund directly. We may, at our discretion, negotiate, change the terms and conditions of, or discontinue
the trailing commissions with dealers.
Series A, T, P, PT, Q and QT Securities – Initial Sales Charge Option
For Series A, Series T, Series P, Series PT, Series Q, and Series QT securities of a Fund distributed under the Initial
Sales Charge Option, a dealer (including a discount broker) that distributes such securities may receive an annual
trailing commission of:


up to 1.00% ($10 for each $1,000 investment) of the value of Series A, Series T, Series P, Series PT, Series
Q and Series QT securities of the Funds (except for Ninepoint Diversified Bond Fund, Ninepoint High
Interest Savings Fund, Ninepoint Diversified Bond Class, Ninepoint Silver Bullion Fund and Ninepoint Gold
Bullion Fund) held by the dealer’s clients. Payments are calculated and paid monthly at the rate of up to 1/12
of 1.00% of the value of Series A, Series T, Series P, Series PT, Series Q and Series QT securities of the
Funds held by the dealer’s clients;



up to 0.90% ($9.00 for each $1,000 investment) of the value of Series A, Series T, Series P, Series PT, Series
Q and Series QT securities of Ninepoint Diversified Bond Fund and Ninepoint Diversified Bond Class held
by the dealer’s clients. Payments are calculated and paid monthly at the rate of up to 1/12 of 0.90% of the
value of Series A, Series T, Series P, Series PT, Series Q, and Series QT securities of the Funds held by the
dealer’s clients;



up to 0.45% ($4.50 for each $1,000 investment) of the value of Series A securities of Ninepoint Silver Bullion
Fund held by the dealer’s clients. Payments are calculated and paid monthly at the rate of up to 1/12 of 0.45%
of the value of Series A securities of the Fund held by the dealer’s clients;



up to 0.30% ($3.00 for each $1,000 investment) of the value of Series A securities of Ninepoint Gold Bullion
Fund held by the dealer’s clients. Payments are calculated and paid monthly at the rate of up to 1/12 of 0.30%
of the value of Series A securities of the Fund held by the dealer’s clients; and



up to 0.25% (up to $2.50 for each $1,000 of investment) of the value of Series A securities of Ninepoint High
Interest Savings Fund held by the dealer’s clients. Payments are calculated and paid monthly at the rate of up
to 1/12 of 0.25% of the value of the Series A securities of the Fund by the dealer’s clients.

Series A, T, P, PT, Q and QT Securities – Low Load Option
For Series A, Series T, Series P, Series PT, Series Q and Series QT securities of a Fund distributed under the Low
Load Option, a dealer (including a discount broker) that distributes such securities may receive an annual trailing
commission of:
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up to 1.00% ($10 for each $1,000 investment) of the value of Series A securities of Ninepoint Energy Fund,
Ninepoint Gold and Precious Minerals Fund, Ninepoint Resource Class and Ninepoint Silver Equities Class
held by the dealer’s clients for more than one year. Payments are calculated and paid monthly at the rate of
up to 1/12 of 1.00% of the value of Series A securities of the Funds held for more than one year by the
dealer’s clients;



up to 0.35% ($3.50 for each $1,000 investment) of the value of Series A, Series T, Series P, Series PT, Series
Q or Series QT securities of Ninepoint Diversified Bond Fund and Ninepoint Diversified Bond Class held
by the dealer’s clients for three years or less and up to 0.90% ($9.00 for each $1,000 investment) of the value
of the Series A, Series T, Series P, Series PT, Series Q or Series QT securities held by the dealer’s clients
for more than three years. Payments are calculated and paid monthly at the rate of up to: (i) 1/12 of 0.35%
of the value of Series A, Series T, Series P, Series PT, Series Q and Series QT securities of the Funds held
by the dealer’s clients for three years or less; and (ii) 1/12 of 0.90% of the value of Series A, Series T, Series
P, Series PT, Series Q and Series QT securities of the Funds held by the dealer’s clients for more than three
years;



up to 0.50% ($5 for each $1,000 investment) of the value of Series A or Series T securities of Ninepoint
Global Infrastructure Fund and Ninepoint Global Real Estate Fund held by the dealer’s clients for more than
one year but less than four years and up to 1.00% ($10 for each $1,000 investment) of the value of Series A
and Series T securities held by the dealer’s clients for more than four years. Payments are calculated and
paid monthly at the rate of up to (i) 1/12 of 0.50% of the value of Series A and Series T of securities of the
Funds held by the dealer’s clients for more than one year but less than four years; and (ii) 1/12 of 1.00% of
the value of Series A and Series T securities of the Funds held by the dealer’s clients for more than four
years; and



up to 0.75% ($7.50 for each $1,000 of investment) of the value of Series A, Series T, Series P or Series Q
securities of Ninepoint Focused Global Dividend Class held by the dealer’s clients for more than one year
but less than three years and up to 1.00% ($10 for each $1,000 investment) of the value of Series A, Series
T, Series P and Series Q securities of the Fund held by the dealer’s clients for more than three years.
Payments are calculated and paid monthly at the rate of up to (i) 1/12 of 0.75% of the value of Series A,
Series T, Series P or Series Q securities of the Fund held by the dealer’s clients for more than one year but
less than three years; and (ii) 1/12 of 1.00% of the value of Series A, Series T, Series P and Series Q securities
of the Fund held by the dealer’s clients for more than three years.

Series I Securities
For Series I securities of a Fund, a dealer (including a discount broker) that distributes such securities may receive
an annual trailing commission based on a rate that is negotiated by the Manager and the dealer, which is:


up to 1.00% ($10.00 for each $1,000 investment) of the value of Series I securities of the Funds (except for
Ninepoint Diversified Bond Fund, Ninepoint High Interest Savings Fund and Ninepoint Diversified Bond
Class) held by the dealer’s clients;



up to 0.90% ($9.00 for each $1,000 investment) of the value of Series I securities of Ninepoint Diversified
Bond Fund and Ninepoint Diversified Bond Class held by the dealer’s clients;



up to 0.45% ($4.50 for each $1,000 investment) of the value of Series I securities of Ninepoint Silver
Bullion Fund held by the dealer’s clients;



up to 0.30% ($3.00 for each $1,000 investment) of the value of Series I securities of Ninepoint Gold
Bullion Fund held by the dealer’s clients; and



up to 0.25% ($2.50 for each $1,000 investment) of the value of Series I securities of Ninepoint High
Interest Savings Fund held by the dealer’s clients.

Series D Securities
For Series D securities of a Fund (except for Ninepoint Diversified Bond Fund, Ninepoint High Interest Savings Fund,
Ninepoint Diversified Bond Class, Ninepoint Gold Bullion Fund and Ninepoint Silver Bullion Fund), a dealer
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(including a discount broker) that distributes securities of the Fund, may receive an annual trailing commission of up
to 0.50% (up to $5 for each $1,000 of investment) of the value of Series D securities of the Fund held by the dealer’s
clients. Payments are calculated and paid monthly at the rate of up to 1/12 of 0.50% of the value of Series D securities
held in a Fund by the dealer’s clients. For Series D securities of Ninepoint Diversified Bond Fund and Ninepoint
Diversified Bond Class, a dealer (including a discount broker) that distributes securities of the Fund, may receive an
annual trailing commission of up to 0.45% (up to $4.50 for each $1,000 of investment) of the value of Series D
securities of the Fund held by the dealer’s clients. Payments are calculated and paid monthly at the rate of up to 1/12
of 0.45% of the value of Series D securities held in Ninepoint Diversified Bond Fund or Ninepoint Diversified Bond
Class by the dealer’s clients. For Series D securities of Ninepoint Silver Bullion Fund, a dealer (including a discount
broker) that distributes securities of the Fund, may receive an annual trailing commission of up to 0.23% (up to $2.30
for each $1,000 of investment) of the value of Series D securities of the Fund held by the dealer’s clients. Payments
are calculated and paid monthly at the rate of up to 1/12 of 0.23% of the value of Series D securities held in Ninepoint
Silver Bullion Fund by the dealer’s clients. For Series D securities of Ninepoint Gold Bullion Fund, a dealer (including
a discount broker) that distributes securities of the Fund, may receive an annual trailing commission of up to 0.15%
(up to $1.50 for each $1,000 of investment) of the value of Series D securities of the Fund held by the dealer’s clients.
Payments are calculated and paid monthly at the rate of up to 1/12 of 0.15% of the value of Series D securities held in
Ninepoint Gold Bullion Fund by the dealer’s clients. For Series D securities of Ninepoint High Interest Savings Fund,
a dealer (including a discount broker) that distributes securities of the Fund, may receive an annual trailing commission
of up to 0.12% (up to $1.20 for each $1,000 of investment) of the value of Series D securities of the Fund held by the
dealer’s clients. Payments are calculated and paid monthly at the rate of up to 1/12 of 0.12% of the value of Series D
securities held in Ninepoint High Interest Savings Fund by the dealer’s clients.
Series F, FT, PF, PFT, QF, QFT and ETF Series
There is no trailing commission payable to your dealer by us in respect of Series F, Series FT, Series PF, Series PFT,
Series QF, Series QFT or ETF Series securities of a Fund. For Series F, Series FT, Series PF, Series PFT, Series QF
and Series QFT of a Fund, you pay a fee to your dealer for investment advice and/or other services.
Marketing Support Payments
We may from time to time pay permitted marketing and educational expenses of dealers. These include paying up to
50% of the costs of sales communications and investor seminars, up to 100% of the registration costs for financial
advisors to attend third party educational conferences or seminars and up to 10% of the costs for dealers to hold
educational seminars and conferences for their financial advisors.
We also pay for materials we give to dealers to help support their sales efforts. These materials include reports and
commentaries on securities, the markets and the Funds. All of these payments are in compliance with applicable
securities laws and regulations and will be paid by us and not the Funds.
Equity Interests
The general partner of Ninepoint Partners LP, the trustee, manager and portfolio manager of the Fund is Ninepoint
Partners GP Inc.
Ninepoint Partners GP Inc. is a wholly-owned subsidiary of Ninepoint Financial Group Inc. Ninepoint Financial
Group Inc. is the sole limited partner and owns 100% of the issued and outstanding voting securities of Ninepoint
Partners LP. Ninepoint Financial Group Inc. is the sole limited partner and owns 100% of the issued and outstanding
voting securities of Sightline Wealth Management LP.
Each of John Wilson and James Fox indirectly own 50% of all the issued and outstanding voting securities of
Ninepoint Financial Group Inc.
James Fox is a dealing representative of Sightline Wealth Management LP.
DEALER COMPENSATION FROM MANAGEMENT FEES
During the financial year ended December 31, 2019, the total cash compensation paid (sales commissions, trailing
commissions, and other kinds of dealer compensation such as marketing support payments) by us to dealers who
distributed securities of the Ninepoint mutual funds represented approximately 26.8% in the aggregate of the total
management fees of those Ninepoint mutual funds.
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INCOME TAX CONSIDERATIONS FOR INVESTORS
This summary assumes that you are an individual (other than a trust) and that for the purposes of the Tax Act you are
resident in Canada and hold securities of a Fund directly as capital property or in a registered plan. This summary is
based on the current provisions of the Tax Act and the regulations thereunder, specific proposals to amend the Tax
Act and regulations that have been publicly announced by the Minister of Finance (Canada) (“Minister”) prior to the
date hereof and the published administrative practices and policies of the CRA. This summary is not exhaustive of
all tax considerations and is not intended to constitute legal or tax advice to an investor. You should seek independent
advice regarding the tax consequences of investing in securities, based on your own particular circumstances.
This summary assumes that each of the Trust Funds will qualify as a “mutual fund trust” under the Tax Act effective
at all material times. This summary also assumes that the Corporation will qualify as a “mutual fund corporation”
under the Tax Act at all material times.
How the Funds aim to make money
A Fund can make money in three ways: it may earn income such as interest, dividends and capital gains from, or from
the disposition of, portfolio investments; it may have gains on derivatives transactions; and it may receive distributions
from an underlying fund or realized capital gains on disposition of securities of an underlying fund. The distributions
paid by the underlying fund may be characterized as dividends received from taxable Canadian corporations, taxable
capital gains, ordinary income, or foreign source income.
You earn income from your investment when:


you receive an ordinary dividend or a capital gains dividend from a Corporate Fund, or you receive a distribution
of net income or net realized capital gains from the Trust Fund; or



you redeem your securities and realize a capital gain.

The Corporate Funds
How the Corporation is taxed
The Corporate Funds are each established as a class of shares of the Corporation. The Corporation will pay sufficient
capital gains dividends and ordinary dividends so that, generally, the tax paid by the Corporation with respect to
realized capital gains and dividends from taxable Canadian corporations will be refunded to the Corporation. The
Corporation will be liable to pay tax at corporate rates applicable to mutual fund corporations on income from other
sources; such as interest, certain income from derivatives and foreign source income. The Corporation will try to
eliminate this tax liability by using deductible expenses and tax credits. If the Corporation is not successful in
eliminating its tax liability, the Corporation will be subject to tax. In certain circumstances, capital losses realized by
the Corporation may be suspended, and therefore would be unavailable to shelter capital gains.
Gains and losses realized by the Corporation from the use of derivatives for hedging purposes may be treated for tax
purposes as ordinary income and losses or as capital gains and capital losses, depending on the circumstances. Gains
and losses realized by the Corporation from the use of derivatives for non-hedging purposes will be treated for tax
purposes as ordinary income and losses.
The Corporation may treat gains as a result of dispositions in bullion as capital gains, depending on the circumstances.
CRA has expressed its opinion that gains (or losses) from transactions in commodities should generally be treated for
tax purposes as ordinary income (or losses) rather than as capital gains (or losses), although treatment in each particular
case remains to be determined having regard to all relevant circumstances. The Corporation will generally treat gains
and losses from trading in derivatives for hedging purposes in the same manner as the investments that such derivatives
are used to hedge. For example, if derivatives are used to hedge investments treated on capital account, then gains
and losses from trading in such derivatives, generally, will also be treated as capital gains and losses. CRA may not
agree with the Corporation’s position in this regard. If any transactions of the Corporation are reported by it on capital
account but are subsequently determined by CRA to be on income account, there may be an increase in the net income
of the Corporation for tax purposes, which may result in tax payable by the Corporation and may result in an increase
in ordinary dividends payable by the Corporate Funds, and the Corporation could be liable for tax under Part III of the
Tax Act in respect of excessive capital gains dividend elections.
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The Corporation keeps track of the assets and liabilities of each Corporate Fund (i.e. a class of shares)
separately, but it must calculate its net income and net capital gains for tax purposes as a single corporation.
This method of calculation means that you will likely receive different taxable dividends from the Corporation
than the taxable distributions you would have received if you invested directly in a Trust Fund similar to the
Corporate Funds.
Because taxes are calculated at the corporate level, the amount of capital gains dividends paid to securityholders in
each Corporate Fund (which are each a class of shares of the Corporation) will be affected by the level of redemptions
and switches from Corporate Funds and by accrued gains and losses of the Corporation on all of its investments. This
may be particularly significant where an investor in Ninepoint Resource Class switches to another Corporate Fund
because the Corporation may be required to realize capital gains on property which accrued prior to the property being
owned by the Corporation. This results from tax-deferred transfers of property to the Corporation from limited
partnerships. Sometimes, earlier recognition will cause increased payments of capital gain dividends. The
Corporation will, in its sole discretion, allocate its income or loss and any taxes payable among the Corporate Funds
and series of such Corporate Funds and may pay capital gains dividends to securityholders of any series of Corporate
Funds so that it can receive a refund of taxes payable on capital gains it has realized. Taxable investors considering
purchasing securities of the Corporate Funds should consult with their own tax advisors in this regard.
How you are taxed
The tax you pay on your investment in a Corporate Fund depends on whether you hold your securities in a registered
plan, or a non-registered account.
Securities you hold in a registered plan
If you hold your securities of a Corporate Fund in an RRSP, RRIF, deferred profit sharing plan, RESP, RDSP or TFSA
(collectively, “registered plans”), you generally don’t have to pay any taxes on distributions or dividends your plan
received from the Corporation or on any capital gains your plan realizes from redeeming securities. Any withdrawals
you receive from your registered plan, however, will generally be subject to tax (special rules apply to RESPs and
RDSPs, and withdrawals from the TFSA are not subject to tax). Annuitants of RRSPs and RRIFs, holders of TFSAs
and RDSPs and subscribers of RESPs should consult their own tax advisors as to whether securities of the Corporate
Funds would be prohibited investments in their particular circumstances.
Contribution
You should be careful not to contribute more to your registered tax plan than allowed under the Tax Act or you may
have to pay a tax penalty.
Securities you hold in a non-registered account
If you hold your securities of a Corporate Fund outside of a registered plan, we’ll send you a tax slip by the end of
February each year if the Corporation pays a dividend to you in the previous year. It shows your share of ordinary and
capital gains dividends, and returns of capital, if any (computed in Canadian dollars using the exchange rate on the
date that the dividend or distribution was paid), paid by the Corporation to you for the previous calendar year. Ordinary
dividends paid by the Corporation will be taxed subject to the dividend tax credit rules applicable to taxable dividends
received from taxable Canadian corporations. An enhanced dividend tax credit is available for certain eligible
dividends paid by the Corporation. Capital gains dividends will be treated as if you realized the capital gains directly.
The Corporation may pay capital gains dividends to securityholders of any series of the Corporate Funds so that it can
receive a refund of capital gains taxes paid or payable whether or not the capital gains relate to the investment
portfolios of the Corporate Funds. Returns of capital are not immediately taxable. Instead, a return of capital reduces
the adjusted cost base of your securities of a Corporate Fund. If the adjusted cost of your securities is reduced to less
than zero you will realize a capital gain equal to the negative amount and the adjusted cost base of your securities will
be increased to zero (i.e. by the amount of such gain). Monthly distributions of Series T securities and Series FT
securities of a Corporate Fund, and monthly distributions of all series of Ninepoint Focused Global Dividend Class,
will be comprised of returns of capital.
You must include the dividends shown on the tax slip as part of your annual income. This applies even if your
dividends are reinvested in securities of the Corporation.
Management and incentive fee rebates received by a securityholder are generally required to be included in the
securityholder’s income for a particular year. However, in certain circumstances a securityholder may instead elect to
have the amount of the rebate reduce the cost of the related securities.
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Management and incentive fees paid to the Manager by holders of Series I securities will not be deductible for tax
purposes.
Capital gains and losses when you redeem your securities
A switch from shares of one Corporate Fund to shares of another Corporate Fund, will result in a disposition for tax
purposes and will trigger a capital gain or loss. Any other permitted switches of series within a Corporate Fund can
be made without triggering a capital gain or capital loss.
You’ll have a capital gain if the money you receive from redeeming securities or otherwise disposing of securities
(computed in Canadian dollars using the exchange rate on the date of the redemption) is more than the adjusted cost
base of the securities (computed in Canadian dollars using the exchange rates applicable on the dates on which the
securities were acquired), after deducting any costs of redeeming the securities. You will have a capital loss if the
money you receive from the redemption is less than the adjusted cost base, after deducting any costs of redeeming the
securities. Gains or losses will also apply to securities redeemed to pay fees in connection with a switch or short-term
trading fee. Generally, one-half of a capital gain is included in calculating your income.
If you have bought securities of a particular series at various times, you will likely have paid various prices. The
adjusted cost base is the average of the cost of all the securities you hold in that series. That includes securities you
received through reinvestments of dividends.
In certain cases, individuals may also have to pay alternative minimum tax on the capital gains or dividends they earn.
Generally, any distributions on, and payments of redemption proceeds for, shares of the Funds purchased under the
U.S. Dollar Option will be made in U.S. dollars. Net realized capital gains and losses on shares redeemed in U.S.
dollars must be calculated in Canadian dollars for tax purposes.
Buying securities before a dividend payment
The security price of a Corporate Fund may include income and/or capital gains that have been earned or realized, but
not yet distributed. You will be taxable on dividends even if the related income and capital gains accrued to the
Corporate Fund or were realized by the Corporation but remain undistributed before you acquired the securities. This
could be particularly significant if you purchase securities of a Corporate Fund before the date on which a dividend
will be paid by the Corporation (which is typically December for ordinary dividends and February for capital gains
dividends.).
As a consequence of tax-deferred transfers of property to the Corporation by certain limited partnerships, a
securityholder may receive capital gains dividends that relate to gains on the property that accrued prior to the property
being owned by the Corporation. Such capital gains may be realized as a result of securityholders switching from
Ninepoint Resource Class to another Corporate Fund, and also in other circumstances.
How to calculate adjusted cost base
Here’s how the aggregate adjusted cost base of your securities of a particular series of a Corporate Fund is generally
calculated:


start with your initial investment, including any sales charges you paid



add any additional investments, including sales charges you paid



add the amount of any reinvested dividends



add the fair market value of securities switched from another Corporate Fund or from a different series of the
Corporate Fund on a taxable basis, or the adjusted cost base of shares switched from another series of the
Corporate Fund on a tax-deferred basis



subtract the amount of any returns of capital



subtract the adjusted cost base of any previous redemptions
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subtract the adjusted cost base of securities which are switched to another Ninepoint mutual fund that is a class
of the Corporation (including another Corporate Fund) or to a different series of the Corporate Fund

To calculate your adjusted cost base, you’ll need to keep detailed records of the price you paid for your investments
and the reinvested dividends you received on those securities. For more information, contact your tax advisor.
Portfolio turnover
The higher a Fund's or underlying fund's portfolio turnover rate in a year, the greater the trading costs payable by the
Fund and the greater the chance that you will receive a capital gains dividend. Any gains realized would be offset by
any losses realized on portfolio transactions. There is not necessarily a relationship between a high turnover rate and
the performance of a Fund.
The Trust Funds
How you are taxed
The tax you pay on your investment in a Trust Fund depends on whether you hold your securities in a registered plan,
or a non-registered account.
Securities you hold in a registered plan
If securities of the Trust Funds are held in a registered tax plan, distributions from the Trust Funds and capital gains
from a disposition of the securities of the Trust Funds are generally not subject to tax under the Tax Act until
withdrawals are made from the registered tax plan (withdrawals from a TFSA are not subject to tax, and RESPs and
RDSPs are subject to special rules). Annuitants of RRSPs and RRIFs, holders of TFSAs and RDSPs and subscribers
of RESPs, should consult with their own tax advisors as to whether securities of the Trust Funds would be prohibited
investments in their particular circumstances.
Contribution
You should be careful not to contribute more to your registered tax plan than allowed under the Tax Act or you may
have to pay a tax penalty.
Securities you hold in a non-registered account
If you hold securities of a Trust Fund outside of a registered tax plan, you must include in computing your income for
tax purposes the amount of the net income and the taxable portion of the net realized capital gains paid or payable to
you by the Trust Fund in the year (including by way of a fee distribution), computed in Canadian dollars, whether you
receive these distributions in cash or the amounts are reinvested in additional securities. Gains and losses of a Trust
Fund from derivatives, short sales, and bullion trading will be treated on income account or capital account depending
on the particular circumstances, including whether they are used for hedging or non-hedging purposes. As the
Ninepoint Gold Bullion Fund and Ninepoint Silver Bullion Fund each intend to be a longterm passive holder of gold
and silver, respectively, and generally dispose of their holdings of gold or silver, as the case may be, only for the
purposes of meeting redemption requests, these Funds may treat gains or losses as a result of such dispositions as
capital gains and losses, depending on the circumstances. CRA has expressed its opinion that gains (or losses) of
mutual fund trusts from transactions in commodities should generally be treated for tax purposes as ordinary income
(or losses) rather than as capital gains (or losses), although treatment in each particular case remains a question of fact
to be determined having regard to all the relevant circumstances. A Trust Fund will generally treat gains and losses
from trading in derivatives for hedging purposes in the same manner as the investments that such derivatives are used
to hedge. For example, if derivatives are used to hedge investments treated on capital account, then gains and losses
from trading in such derivatives, generally, will also be treated as capital gains and losses. CRA may not agree with
a Trust Fund’s position in this regard. If any transactions of a Trust Fund are reported by it on capital account but are
subsequently determined by CRA to be on income account, there may be an increase in the net income of the Trust
Fund for tax purposes, and in the taxable distributions made by the Trust Fund to securityholders, with the result that
securityholders could be reassessed by CRA to increase their taxable income.
To the extent that a Trust Fund so designates under the Tax Act, distributions of net taxable capital gains, taxable
dividends on securities of taxable Canadian corporations and foreign source income of the Trust Fund paid or payable
to you by the Trust Fund will effectively retain their character in your hands and be subject to the special tax treatment
applicable to income of that character. An enhanced dividend tax credit is available for certain eligible dividends
from Canadian corporations. To the extent that the distributions (including fee distributions) paid or payable to you
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by the Trust Funds in a year exceed your share of the net income and net capital gains of the Trust Funds allocated to
you for the year, those distributions (except to the extent that they are proceeds of disposition) will be a return of
capital and will not generally be taxable to you in the year of receipt but will reduce the adjusted cost base of your
securities in the Trust Funds. If the adjusted cost base of your securities is reduced to less than zero you will be
deemed to have realized a capital gain equal to the negative amount and the adjusted cost base of your securities will
be increased to nil. Distributions on Series T and Series FT securities are likely to include a return of capital.
Buying securities before a distribution date
You will be taxed on distributions of income and capital gains by the Trust Funds, even if the income and capital gains
accrued to the Trust Funds or were realized by the Trust Funds before you acquired the securities and were reflected
in the purchase price of the securities. This may be of particular relevance to you if you purchase securities late in a
calendar year or before a distribution date.
Management fees paid directly to the Manager by holders of Series I securities will not be deductible by those
securityholders.
Capital gains and losses when you redeem your securities
If you dispose of your securities, whether by switching to securities of another mutual fund managed by us, redemption
or otherwise, you will realize a capital gain (or a capital loss) to the extent that the proceeds of disposition, less any
costs of disposition, are greater (or less) than the adjusted cost base of the securities. The adjusted cost base of your
securities of a series is generally calculated by adding all your investments in that series (along with sales charges)
and any reinvested distributions, and then subtracting any returns of capital and the adjusted cost base attributed to
any previous redemptions. Generally, one-half of a capital gain must be included in your income as a taxable capital
gain and one-half of a capital loss may be used to offset taxable capital gains in accordance with the provisions of the
Tax Act. A reclassification/conversion of one series of securities of a Trust Fund into another series of securities of
that Trust Fund or vice versa, will not, by itself, result in a disposition of the securities being reclassified/converted.
Capital gains and Canadian dividends may result in a liability for alternative minimum tax.
Portfolio turnover
The higher a Fund’s or underlying fund’s portfolio turnover rate in a year, the greater the trading costs payable by the
Fund and the greater the chance that you will receive a distribution from the Fund that must be included in computing
your income for tax purposes for the year. There is not necessarily a relationship between a high turnover rate and
the performance of a Fund.
WHAT ARE YOUR LEGAL RIGHTS?
Mutual Fund Series
Securities legislation in some provinces and territories gives you the right to withdraw from an agreement to buy
mutual funds within two business days of receiving the Simplified Prospectus or Fund Facts, or to cancel your purchase
within 48 hours of receiving confirmation of your order.
Securities legislation in some provinces and territories also allows you to cancel an agreement to buy mutual fund
securities and receive your money back, or to make a claim for damages, if the Simplified Prospectus, Annual
Information Form, Fund Facts or financial statements misrepresent any facts about a Fund. These rights must usually
be exercised within certain time limits.
For more information, refer to the securities legislation of your province or territory or consult your lawyer.
ETF Series
Securities legislation in some provinces and territories gives you the right to withdraw from an agreement to buy ETF
Series securities within 48 hours after the receipt of a confirmation of a purchase of such securities. In several of the
provinces and territories, the securities legislation further provides a purchaser with remedies for rescission or, in some
jurisdictions, revisions of the price or damages if the prospectus and any amendment contains a misrepresentation, or
non-delivery of the ETF Facts, provided that the remedies for rescission, revisions of the price or damages are
exercised by the purchaser within the time limit prescribed by the securities legislation of the purchaser’s province or
territory.
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We have obtained relief from the requirement in securities legislation to include an underwriter’s certificate in the
prospectus. As such, purchasers of ETF Series securities will not be able to rely on the inclusion of an underwriter’s
certificate in the Simplified Prospectus or any amendment for the statutory rights and remedies that would otherwise
have been available against an underwriter that would have been required to sign an underwriter’s certificate.
You should refer to the applicable provisions of the securities legislation of the province or territory for the particulars
of these rights or consult your lawyer.
ADDITIONAL INFORMATION
Exemptions and Approvals
The Funds have obtained relief from applicable securities laws in connection with the offering of ETF Series securities
to:


relieve the Funds from the requirement to prepare and file a long form prospectus for the ETF Series securities
in accordance with National Instrument 41-101 General Prospectus Requirements in the form prescribed by
Form 41-101F2 Information Required in and Investment Fund Prospectus, subject to the terms of the relief,
provided that the Funds file a simplified prospectus and annual information form for the ETF Series securities
in accordance with the provisions of National Instrument 81-101 Mutual Fund Prospectus Disclosure, Form
81-101F1 Contents of Simplified Prospectus and Form 81-101F2 Contents of Annual Information Form, other
than the requirements pertaining to the filing of a fund facts document;



relieve the Funds from the requirement that a prospectus offering ETF Series securities contain a certificate
of the underwriters;



relieve a person or company purchasing ETF Series securities of a Fund in the normal course through the
facilities of the NEO Exchange or another exchange from the take-over bid requirements of Canadian
securities legislation;



permit each Fund that offers ETF Series securities to borrow cash from the custodian of the Fund and, if
required by the custodian, to provide a security interest over any of its portfolio assets as a temporary measure
to fund the portion of any distribution payable to unitholders that represents, in the aggregate, amounts that
are owing to, but not yet been received by, the Fund; and



treat the ETF Series securities and the Mutual Fund Series securities of a Fund as if such series were two
separate funds in connection with their compliance with the provisions of Parts 9, 10 and 14 of NI 81-102.

Registration and Transfer of ETF Series Securities through CDS
Registration of interests in, and transfers of, ETF Series securities will be made only through the book-entry only
system of CDS. ETF Series securities must be purchased, transferred and surrendered for exchange or redemption
only through a CDS participant. All rights as an owner of ETF Series securities must be exercised through, and all
payments or other property to which you are entitled will be made or delivered by, CDS or the CDS participant through
which you hold such securities. Upon purchase of any ETF Series securities, you will receive only the customary
confirmation. All distributions and redemption proceeds in respect of ETF Series securities will be made or paid
initially to CDS, which payments will be forwarded by CDS to the CDS participants and, thereafter, by such CDS
participants to you. References in this Simplified Prospectus to you as a holder of ETF Series securities means, unless
the context otherwise requires, the owner of the beneficial interest in such ETF Series securities.
Neither the Funds nor Ninepoint will have any liability for: (i) any aspect of the records maintained by CDS relating
to the beneficial interests in the ETF Series securities or the book-entry accounts maintained by CDS; (ii) maintaining,
supervising or reviewing any records relating to such beneficial ownership interests; or (iii) any advice or
representation made or given by CDS, whether contained in this Simplified Prospectus or otherwise, or made or given
with respect to the rules and regulations of CDS or any action taken by CDS or at the direction of the CDS participants.
The rules governing CDS provide that it acts as the agent and depository for the CDS participants. As a result, CDS
participants must look solely to CDS and persons, other than CDS participants, having an interest in the ETF Series
securities must look solely to CDS participants for payment made by the Funds to CDS.
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Your ability to pledge ETF Series securities or otherwise take action with respect to your interest in such securities
(other than through a CDS participant) may be limited due to the lack of a physical certificate. The Funds have the
option to terminate registration of ETF Series securities through the book-entry only system, in which case certificates
for ETF Series securities in fully registered form will be issued to beneficial owners of such securities or to their
nominees.
Securityholder Tax Information
Pursuant to the Intergovernmental Agreement for the Enhanced Exchange of Tax Information under the Canada-U.S.
Tax Convention entered into between Canada and the U.S. (the “IGA”), and related Canadian legislation, a Trust Fund
or the Corporation (as the case may be), and/or registered dealers, are required to report certain information with
respect to Securityholders who are U.S residents, U.S. citizens (including U.S. citizens who are residents or citizens
of Canada), and certain other “U.S. Persons” as defined under the IGA (excluding tax-deferred plans), to CRA. CRA
will then exchange the information with the U.S. Internal Revenue Service. In addition, in order to meet the objectives
of the Organisation for Economic Co-operation and Development Common Reporting Standards (the “CRS”), a Trust
Fund or the Corporation (as the case may be) and/or registered dealers will be required under Canadian legislation to
identify and report to the CRA information relating to securityholders who are resident in a country outside of Canada
and the U.S. (excluding tax-deferred plans). The CRA will provide that information to the relevant tax authority of
any country that is a signatory of the Multilateral Component Authority Agreement on Automatic Exchange of
Financial Account Information or that has otherwise agreed to a bilateral information exchange with Canada under
CRS.
Index Provider Disclaimer – S&P
We have entered into a license agreement in connection with our use of the S&P 500 Index for Ninepoint Risk
Advantaged U.S. Equity Index Class and Ninepoint Return Advantaged U.S. Equity Index Class.
The S&P 500 Index is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and has been licensed for
use by Ninepoint Partners LP. Standard & Poor’sTM and S&PTM are registered trademarks of Financial Services LLC
(“S&P”) and Dow JonesTM is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). The
trademarks have been licensed to SPDJI and have been sublicensed for use for certain purposes by Ninepoint Partners
LP. The Funds are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their respective
affiliates (collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices does not make any representation or
warranty, express or implied, to the owners of the Funds or any member of the public regarding the advisability of
investing in securities generally or in the Funds particularly or the ability of the Index to track general market
performance. S&P Dow Jones Indices’ only relationship to Ninepoint Partners LP with respect to the Index is the
licensing of the Index and certain trademarks, service marks and/or trade names of S&P Dow Jones Indices and/or its
licensors. The Index is determined, composed and calculated by S&P Dow Jones Indices without regard to Ninepoint
Partners LP or the Funds. S&P Dow Jones Indices have no obligation to take the needs of Ninepoint Partners LP or
the owners of the Funds into consideration in determining, composing or calculating the Index. S&P Dow Jones
Indices is not responsible for and has not participated in the determination of the prices, and amount of the Funds or
the timing of the issuance or sale of the Funds or in the determination or calculation of the equation by which the
Funds are to be converted into cash, surrendered or redeemed, as the case may be. S&P Dow Jones Indices has no
obligation or assurance that investment products based on the Index will accurately track index performance or provide
positive investment returns. S&P Dow Jones Indices LLC is not an investment advisor. Inclusion of a security within
an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such security, nor is it considered
to be investment advice.
S&P DOW JONES INDICES DOES NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS
AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA RELATED THERETO OR ANY
COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES INDICES
SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR
DELAYS THEREIN. S&P DOW JONES INDICES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND
EXPRESSLY DISCLAIMS ALL WARRANTIES, OR MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY NINEPOINT PARTNERS LP,
OWNERS OF THE FUNDS, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX OR
WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING,
IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES BE LIABLE FOR ANY INDIRECT,
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SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED
TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL EVEN IF THEY HAVE BEEN
ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT
LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS
OR ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND NINEPOINT PARTNERS LP, OTHER
THAN THE LICENSORS OF S&P DOW JONES INDICES.
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SPECIFIC INFORMATION ABOUT THE MUTUAL FUNDS DESCRIBED IN THIS DOCUMENT
You will find detailed descriptions of each of the Funds in this part of the Simplified Prospectus. Here are explanations
of what you will find under each heading.
FUND DETAILS
This tells you:


Type of Fund: the type of mutual fund



Date Series Started: the date each series of securities was first bought by the public



Nature of Securities Offered: the type of securities that the Fund offers



Registered Tax Plan Status: whether securities of the Fund are a qualified investment for a registered tax
plan



Management Fees: the annual rate of management fees payable by each series of the Fund

WHAT DOES THE FUND INVEST IN?
This tells you the Fund’s:


Investment objectives: the goals of the Fund, including any specific focus it has, and the kinds of securities
it may invest in



Investment strategies: how the Portfolio Manager, or sub-adviser, as applicable, tries to meet the Fund’s
objectives

Each of the Funds may invest in securities of other mutual funds, including Ninepoint mutual funds, if the Portfolio
Manager, or sub-adviser, as applicable, believes such investment will provide enhanced portfolio diversification, a
lower administrative burden to manage the Fund and/or lower costs.
Exemptive Relief to Invest in Leveraged and Commodity ETFs
The Funds have obtained relief from the Canadian securities regulatory authorities to permit each Fund, subject to the
limits described in each specific Fund’s investment strategy section, to: (i) invest indirectly in physical commodities
through investments in Commodity ETFs (as defined below) and (ii) invest in the following categories of ETFs (the
“Underlying ETFs”) traded on a stock exchange in Canada or the United States that do not qualify as “index
participation units” (as defined in NI 81-102): (a) ETFs that seek to provide daily results that replicate the daily
performance of a specified widely-quoted market index (the “Underlying Index”) by a multiple of up to 200% or an
inverse multiple of up to 200%, (b) ETFs that seek to provide daily results that replicate the daily performance of their
Underlying Index by an inverse multiple of up to 100%, (c) ETFs that seek to replicate the performance of gold or
silver or the value of a specified derivative the underlying interest of which is gold or silver on an unlevered basis
(collectively, “Unlevered Gold/Silver Interest”), by a multiple of up to 200% (“Leveraged Gold ETFs” and “Leveraged
Silver ETFs”, respectively) and (d) ETFs that have exposure to one or more physical commodities other than gold or
silver, on an unlevered basis (together with Leveraged Gold ETFs and Leveraged Silver ETFs, “Commodity ETFs”).
Related Dealer Relief
Each Fund, with the exception of Ninepoint Alternative Health Fund, Ninepoint International Small Cap Fund and
Ninepoint Concentrated Canadian Equity Fund, has obtained an exemption from the Canadian securities regulatory
authorities allowing it to engage in certain transactions in equity and debt securities which, without the exemption,
would be prohibited. Pursuant to such exemption, a Fund, with the approval of the IRC in accordance with National
Instrument 81-107 and subject to compliance with certain other provisions of National Instrument 81-107 and National
Instrument 81-102, may (i) purchase equity securities of a reporting issuer during the period of distribution of the
issuer’s securities pursuant to a “private placement” offering (an offering under exemptions from the prospectus
requirements) and for the 60-day period following the completion of the offering; and (ii) purchase debt securities
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(other than asset-backed commercial paper) which do not have an approved rating by an approved credit rating
organization during the period of distribution of the debt securities and for the 60-day period following the period of
distribution, notwithstanding that a related dealer is acting or acted as underwriter in connection with the relevant
offering of the same class of such securities. The purchase must also comply with the investment objectives of the
Fund.
WHAT ARE THE RISKS OF INVESTING IN THE FUND?
This tells you the specific risks of investing in the Fund. You’ll find details about what each risk means under “What
are the Risks of Investing in a Mutual Fund?” beginning on page 5.
FUND RISK CLASSIFICATION
We identify the investment risk level of each Fund as an additional guide to help you decide whether the Fund is right
for you. The investment risk level of each Fund is determined in accordance with the standardized risk classification
methodology mandated by the Canadian Securities Administrators. In accordance with guidelines provided by the
Canadian Securities Administrators, alternative mutual funds have their fund risk classification elevated by one
position from the classification produced by the standardized risk classification methodology.
Using this methodology, we generally assign the risk rating based on the Fund’s historical volatility risk as measured
by the ten-year standard deviation. For Funds that do not have ten years of performance history, we have imputed the
return history of reference indices that are expected to reasonably approximate the standard deviation of the Funds for
the 10-year history. In certain cases where a Fund either, invests substantially all of its assets in an underlying fund
that has existed for at least 10 years, or there is another mutual fund with 10 years of performance history that has the
same manager, portfolio manager, objectives and strategies, then we use the returns of the underlying fund or other
fund to complete a 10-year return history of the Fund for the purpose of estimating its 10-year standard deviation.
The following chart sets out a description of the reference index or other fund used for each Fund that has less than a
10-year return history. Since the date of the last simplified prospectus, we changed the reference index for each of
Ninepoint Risk Advantaged U.S. Equity Index Class and Ninepoint Return Advantaged U.S. Equity Index Class to
more closely align with its new investment objective.
Fund
Ninepoint Diversified Bond Fund and Ninepoint
Diversified Bond Class

Ninepoint Global Infrastructure Fund

Ninepoint Global Real Estate Fund

Ninepoint High Interest Savings Fund

Reference index
Bloomberg Barclays Canadian Aggregate Total Return
Index (CAD), which is an index that measures the
investment grade, Canadian dollar denominated, fixed-rate
bond market. The index includes treasuries, governmentrelated, corporate and securitized issues from developed and
emerging markets issuers.
MSCI World Core Infrastructure Index (CAD), which is an
index that captures large and mid-cap securities across
developed market countries around the world and represents
the performance of companies within those developed
markets that are engaged in core industrial infrastructure
activities.
MSCI World IMI Core Real Estate Index (CAD), which is a
free float-adjusted market capitalization index that consists
of large, mid and small-cap stocks across 23 Developed
Markets countries engaged in the ownership, development
and management of specific core property type real estate.
The index excludes companies, such as real estate services
and real estate financing companies, that do not own
properties.
Bank of Canada Treasury Bills One Month Index, which
measures the performance of One Month Treasuries issues
by the Bank of Canada.
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Ninepoint Alternative Health Fund

Ninepoint International Small Cap Fund

Ninepoint Concentrated Canadian Equity Fund

Ninepoint Resource Class

Ninepoint Silver Equities Class

Ninepoint Risk Advantaged U.S. Equity Index
Class and Ninepoint Return Advantaged U.S.
Equity Index Class

Ninepoint Focused Global Dividend Class

Ninepoint Silver Bullion Fund

70% Thomson Reuters Canada Health Care Total Return
Index, which
uses the Thomson Reuters Business
Classification (TRBC) system and includes those Canadian
listed companies that are assigned to the healthcare industry
on the basis of the markets they serve and 30% Thomson
Reuters United States Healthcare Total Return Index, which
uses the Thomson Reuters Business Classification (TRBC)
system and includes those US listed companies that are
assigned to the healthcare industry on the basis of the
markets they serve.
MSCI EAFE Small Cap Net Index, which is an equity index
that captures small cap representation across developed
market countries around the world, excluding the United
States and Canada.
S&P/TSX Composite Index, which is a capitalizationweighted index designed to measure market activity of
stocks listed on the TSX.
50% S&P/TSX Capped Energy Total Return Index and 50%
S&P/TSX Capped Materials Total Return Index, which are
described under “Fees and expenses payable by the Funds –
Incentive Fee”.
MSCI ACWI Select Silver Miners IMI Net Return Index,
which is described under “Fees and expenses payable by the
Funds – Incentive Fee”.
S&P 500 Total Return Index which is based on stocks that
make up the S&P 500 Index, with the assumption that all
dividends paid are reinvested in the stocks in proportion to
their index weights. The S&P 500 Index is an index of 500
stocks actively traded in the United States chosen for market
size, liquidity and industry grouping, among other factors.
The S&P 500 is designed to be a leading indicator of U.S.
equities, reflecting the risk and return characteristics of the
broader large cap universe on an on-going basis. The S&P
500 is a market value weighted index – each stock’s weight
is proportionate to its market value.
S&P Global 1200 Total Return Index, which is an index
designed to provide efficient exposure to the global equity
market by capturing approximately 70% of global market
capitalization and is constructed as a composite of 7 headline
indices.
Silver Spot prices

This section will help you decide whether the Fund is right for you. This information is only a guide. When you are
choosing investments, you should consider your whole portfolio, your investment objectives and your risk tolerance
level. The Fund is assigned an investment risk rating in one of the following categories:
Low for funds with a level of risk that is typically associated with investments in money market funds and Canadian
fixed income funds;
Low to Medium for funds with a level of risk that is typically associated with investments in balanced funds and
global and/or corporate fixed income funds;
Medium for funds with a level of risk that is typically associated with investments in equity portfolios that are
diversified among a number of large capitalization Canadian and/or international equity securities;
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Medium to High for funds with a level of risk that is typically associated with investments in equity funds that may
concentrate their investments in specific regions or in specific sectors of the economy; and
High for funds with a level of risk that is typically associated with investment in equity portfolios that may concentrate
their investments in specific regions or in specific sectors of the economy where there is a substantial risk of loss (e.g.,
emerging markets).
Although monitored on a monthly basis, we review the investment risk level of each Fund on an annual basis.
The method that we use to identify the investment risk level of each Fund is available on request, at no cost, by calling
us at 1-866-299-9906 or by sending an email to invest@ninepoint.com.
WHO SHOULD INVEST IN THIS FUND?
This section will help you decide whether a Fund is right for you. This information is only a guide. When you are
choosing investments, you should consider your whole portfolio, your investment objectives and your risk tolerance
level.
DISTRIBUTION POLICY
This tells you how often you will receive distributions or dividends (as applicable) and how they are paid.
FUND EXPENSES INDIRECTLY BORNE BY INVESTORS
In addition to paying management fees and incentive fees, each series of securities of a Fund pays for its own operating
expenses and its proportionate share of common operating expenses. These amounts are paid for out of the assets of
the Fund, which means that you indirectly pay for these amounts through lower returns.
The chart in this section lets you compare the cost of investing in each series of securities of the Fund with the cost of
investing in other mutual funds. The chart shows the cumulative fees and expenses you would have paid if:


you invested $1,000 for the period shown (without any sales charges);



the Fund paid the same MER1 in each period shown as it did in its last completed financial year; and



if a Fund pays an incentive fee, the Fund paid an incentive fee based on an annual return of 5.0% in its last
financial year.

1

The MER of a Fund also includes the MER that is paid by the underlying funds in which the Fund has a material
investment.
See “Fees and Expenses” on page 27 for more information about the cost of investing in the Funds.
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FUND DETAILS
Type of Fund:

Global Fixed Income

Date Started:

Series A: August 5, 2010
Series T: August 5, 2010
Series F: August 5, 2010
Series FT: September 21, 2011
Series P: November 6, 2018
Series PT: May 28, 2015
Series PF: May 19, 2016
Series PFT: May 28, 2015
Series Q: May 28, 2015
Series QT: May 28, 2015
Series QF: September 11, 2018
Series QFT: September 7, 2018
Series I: December 1, 2010
Series D: August 27, 2019
ETF Series: October 28, 2020

Nature of Securities Offered:

Series of units of a mutual fund trust

Registered Tax Plan Status:

Qualified investment for registered tax plans

Management Fees:

Series A: 1.65%
Series T: 1.65%
Series F: 0.75%
Series FT: 0.75%
Series P: 1.55%
Series PT: 1.55%
Series PF: 0.65%
Series PFT: 0.65%
Series Q: 1.45%
Series QT: 1.45%
Series QF: 0.55%
Series QFT: 0.55%
Series I: Negotiated by the securityholder (up to a maximum of 1.65%)
Series D: 1.20%
ETF Series: 0.75%

WHAT DOES THE FUND INVEST IN?
Investment Objectives
The Fund’s investment objectives are to maximize the total return of the Fund and to provide income by investing
primarily in debt and debt-like securities of corporate and government issuers from around the world.
Securityholder approval is required prior to a change in the fundamental investment objectives of the Fund.
Investment Strategies
To achieve the Fund’s investment objectives, the Portfolio Manager takes a flexible approach in investing in debt
instruments and debt-like securities (such as convertible bonds) and the allocation depends on the Portfolio Manager’s
view of economic and market conditions. In addition, the Portfolio Manager selects the Fund’s investments in an
effort to take advantage of the credit cycle and the differences in currencies, interest rates and credits between countries
based on global macroeconomic and political analysis. There are no restrictions on the credit rating of the securities
of the Fund and the Portfolio Manager may invest a significant portion of the Fund’s assets in non-investment grade
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and high yield debt securities. The Portfolio Manager may also invest a portion of the Fund’s assets in
exchange-traded funds to gain exposure to the securities described herein. The Fund’s holdings denominated in
foreign currencies and the currency exposures will be actively managed and will be generally hedged back to the
Canadian dollar as the Portfolio Manager deems appropriate.
A disciplined portfolio construction and risk management process will be utilized. Capital is allocated based on the
Portfolio Manager’s assessment of anticipated market opportunities and expected risk reward profile. The Fund’s
portfolio is monitored and rebalanced intra-day as appropriate using both qualitative and quantitative measures. In
particular, the Fund’s portfolio is reviewed under different stress testing scenarios. Liquidity, credit risk, currency
exposure and various risk measures of the Fund’s portfolio are calculated.
The Fund may also choose to:


engage in securities lending as permitted by securities regulations to seek to generate additional income (please
see “Securities lending, repurchase and reverse repurchase transactions risk” on page 11 for a description of
securities lending, repurchase and reverse repurchase transactions and the strategies used by the Fund to
minimize the risks associated with these transactions);



engage in short selling in a manner which is consistent with the investment objectives of the Fund and as
permitted by securities regulations (please see “Short selling risk” on page 12 for a description of the short
selling process and the strategies used by the Fund to minimize the risks associated with the short sales of
securities);



use derivative instruments, such as options, futures, forward contracts and swaps, for both hedging and
non-hedging strategies, in a manner which is consistent with the investment objectives of the Fund and as
permitted by securities regulations, including to:
(i)

hedge against losses from changes in the prices of the Fund’s investments and from exposure to foreign
currencies; and

(ii) gain exposure to individual securities and markets instead of buying the securities directly
(please see “Derivatives risk” on page 8 for more information on the risks associated with the use of such
derivatives); and


pursuant to the regulatory relief to invest in leveraged and commodity ETFs described on page 45, invest:
(i)

in Commodity ETFs and

(ii)

in aggregate, up to 10% of its net assets in Underlying ETFs as measured at the time of the investment,

provided that (i) the Fund’s market value exposure (whether direct or indirect) to all physical commodities
(including gold) does not exceed 10% of the net asset value of the Fund at the time of the investment and (ii) no
more than 20% of the net assets of the Fund, taken at market value at the time of a transaction, would consist of,
in aggregate, securities of Inverse ETFs or Leveraged Bear ETFs and all securities sold short by the Fund;
You will find details of the risks of these ETF investments under “Exchange traded funds risk” on page 9.
The Fund may also invest in other ETFs as permitted by securities regulations.
The Fund does not have any geographical restrictions on its investments.
Portfolio turnover rates of the Fund vary from year to year. A higher portfolio turnover rate in a year will result in
greater trading costs payable by the Fund, and a greater chance that an investor will receive a distribution that must
be included in a taxable investor’s income for tax purposes. There isn’t necessarily a relationship between the turnover
rate and the Fund’s performance.
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The Fund has obtained relief from the Canadian securities regulators to invest up to: (i) 35% of the proportion of its
net asset value then invested in evidences of indebtedness, taken at market value at the time of purchase, in evidences
of indebtedness of any one issuer if those evidences of indebtedness are issued, or guaranteed fully as to principal and
interest, by supranational agencies (as defined in NI 81-102) or governments other than the government of Canada,
the government of a province or territory of Canada, or the government of the United States of America and are rated
“AAA” by Standard & Poor’s, or have an equivalent rating by one or more other approved credit rating organizations;
and (ii) 20% of the proportion of its net asset value then invested in evidences of indebtedness, taken at market value
at the time of purchase, in evidences of indebtedness of any other issuer if those evidences of indebtedness are issued,
or guaranteed fully as to principal and interest, by supranational agencies (as defined in NI 81-102) or governments
other than the government of Canada, the government of a province or territory of Canada, or the government of the
United States of America and are rated “AA” by Standard & Poor’s, or have an equivalent rating by one or more other
approved credit rating organizations (such evidences of indebtedness are collectively referred to as Foreign
Government Securities). The Fund will only invest in Foreign Government Securities that are traded on a mature and
liquid market and where the acquisition of which is consistent with the fundamental investment objectives of the Fund.
The risks associated with investing in Foreign Government Securities include concentration risk and foreign
investment risk (see “Concentration risk” and “Foreign investment risk” on pages 8 and 9 for a description of these
risks and the strategies used by the Fund to minimize these risks).
WHAT ARE THE RISKS OF INVESTING IN THE FUND?
The Fund is generally exposed to the following risks:





















Borrowing risk
Capital depletion risk (Series T, Series FT, Series PT, Series PFT, Series QT, and Series QFT units only)
Concentration risk
Credit risk
Currency risk
Cybersecurity risk
Derivatives risk
Exchange traded funds risk
Foreign investment risk
Inflation risk
Interest rate risk
Liquidity risk
Market risk
Regulatory risk
Securities lending, repurchase and reverse repurchase transactions risk
Series risk
Short selling risk
Specific issuer risk
Substantial securityholder risk
Tax risk

Additional risks associated with an investment in ETF Series securities of this Fund include:




Absence of an active market for ETF Series risk
Halted trading of ETF Series risk
Trading price of ETF Series risk

You may refer to pages 5 to 14 for descriptions of these risks.
As at March 31, 2020, Ninepoint Diversified Bond Class held approximately 61.7% of the units of the Fund. Please
see “Substantial securityholder risk” on page 12 for a description of the risks associated with possible redemption
requests by this investor.

51

NINEPOINT DIVERSIFIED BOND FUND

FUND RISK CLASSIFICATION
The risk rating assigned to this Fund by the Manager is Low risk and it is appropriate if you have a medium to longterm investment horizon. Please see “Fund Risk Classification” on page 46 for a description of how we determine the
level of investor risk tolerance that would be appropriate for investment in the Fund.
WHO SHOULD INVEST IN THIS FUND?
The Fund is suitable for investors who seek regular income and the potential for capital growth and who want to share
in the opportunities offered by debt securities issued by companies and countries from around the world. Series T,
Series FT, Series PT, Series PFT, Series QT and Series QFT units of the Fund are suitable for investors seeking a
regular target cash distribution. Series P, Series PT, Series PF and Series PFT units of the Fund are suitable for an
investor or discretionary accounts of an advisor with an investment of at least $1 million in the Fund. Series Q, Series
QT, Series QF and Series QFT units of the Fund are suitable for an investor or discretionary accounts of an advisor
with an investment of at least $5 million of the Fund.
DISTRIBUTION POLICY
In each taxation year, the Fund will distribute to its investors a sufficient amount of the Fund’s net income and net
capital gains so that the Fund will not pay any income tax. For Series A, Series F, Series P, Series PF, Series Q, Series
QF, Series I, Series D and ETF Series units, distributions of net realized income, if any, are made monthly and
distributions of net realized capital gains, if any, are made annually in December. All distributions, other than on ETF
Series securities, paid to an investor will be reinvested automatically in additional units of the same series of units of
the Fund at the net asset value per unit of that series without any fee unless you ask us to be paid in cash rather than
receive units of the Fund at least 5 business days in advance of the date on which distributions are payable.
For Series T, Series FT, Series PT, Series PFT, Series QT, and Series QFT units, unitholders will receive a target
monthly distribution of approximately 4% per annum. The target monthly distribution amount is calculated at the
beginning of each taxation year as approximately 4% of the net asset value per Series T, Series FT, Series PT, Series
PFT, Series QT, and Series QFT units as at December 31 of the prior year. Currently, the monthly distribution is
expected to be approximately $0.026254 per unit for Series T, $0.029432 per unit for Series FT and $0.033333 per
unit for Series QFT. The amount of distribution per Series T and Series FT unit in the previous month is available on
our website at www.ninepoint.com.
Throughout the year, such monthly distributions to unitholders will be a combination of returns of capital, net income
and/or capital gains. The composition of the monthly distributions as among returns of capital, net income and capital
gains will vary from month to month. Series T, Series FT, Series PT, Series PFT, Series QT, and Series QFT unit
distributions, if any, are determined at the end of each month. All distributions paid on Series T, Series FT, Series
PT, Series PFT, Series QT or Series QFT units will be paid in cash. The Manager reserves the right to adjust the
distribution amount if deemed appropriate. There can be no assurance that Series T, Series FT, Series PT, Series PFT,
Series QT or Series QFT units will make any distributions in any particular month or months. Additional distributions
of net income and distributions of net realized capital gains, if any are required, will be made annually in December.
A return of capital means the cash flow given back to you is generally money that you originally invested in the
Fund, as opposed to the returns generated by the investment. Returns of capital do not necessarily reflect the
Fund’s investment performance and should not be confused with “yield” or “income”. You should not draw any
conclusions about the Fund’s investment performance from the amount of this distribution.
Returns of capital will result in an encroachment upon your original capital and may result in the return to you of the
entire amount of your original investment. A return of capital made to you is not immediately taxable, but will reduce
the adjusted cost base (the “ACB”) of your units. Where net reductions to the ACB of your units would result in the
ACB becoming a negative amount, such amount would be treated as a capital gain realized by you and the ACB of
your units will then be nil.
Except as noted above, all distributions by the Fund in respect of ETF Series securities will be made in cash. If you
subscribe for ETF Series securities during the period that is one business day before a Distribution Record Date until
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that Distribution Record Date, you will not be entitled to receive the applicable distribution in respect of those ETF
Series securities.
FUND EXPENSES INDIRECTLY BORNE BY INVESTORS
The information below is intended to help investors compare the cost of investing in the Fund with the cost of investing
in other mutual funds. Mutual funds pay certain expenses out of fund assets. Although investors do not pay these
expenses directly, in actuality, they have the effect of lowering the Fund’s returns.
For a description of, and the assumptions used to prepare, this chart, see page 48.

Series A ($)
Series T ($)
Series F ($)
Series FT ($)
Series P ($)
Series PT ($)
Series PF ($)
Series PFT ($)
Series Q ($)
Series QT ($)
Series QF ($)
Series QFT ($)
Series I ($)
Series D ($)
ETF Series ($)

One Year
20.40
20.50
10.15
10.15
19.17
8.92
7.38
1.54
19.07
-

Three Years
63.02
63.33
31.67
31.67
59.29
27.87
23.10
4.84
58.98
-

Five Years
108.21
108.73
54.95
54.95
101.93
48.40
40.18
8.47
101.41
-

Ten Years
233.41
234.47
121.75
121.75
220.58
107.60
89.69
19.20
219.50
-

Notes:
This information is not available for Series PT, Series PFT, Series Q, Series QT, Series QFT and ETF Series securities
of the Fund since no Series PT, Series PFT, Series Q, Series QT, Series QFT and ETF Series securities have been sold
as of the date of this Simplified Prospectus.
Series I securities are not charged a management fee. Instead, investors in Series I securities negotiate a separate fee
paid directly to the Manager.
See “Fees and Expenses” on page 27 for more information about the costs of investing in the Fund.
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FUND DETAILS
Type of Fund:

Energy Equity

Date Started:

Series A: April 15, 2004
Series F: April 15, 2004
Series I: April 15, 2004
Series D: May 10, 2018

Nature of Securities Offered:

Series of units of a mutual fund trust

Registered Tax Plan Status:

Qualified investment for registered tax plans

Management Fees:

Series A: 2.50%
Series F: 1.50%
Series I: Negotiated by the securityholder (up to a maximum of 2.50%)
Series D: 2.00%

WHAT DOES THE FUND INVEST IN?
Investment Objectives
The Fund seeks to achieve long-term capital growth. The Fund invests primarily in equity and equity-related securities
of companies that are involved directly or indirectly in the exploration, development, production and distribution of
oil, gas, coal, or uranium and other related activities in the energy and resource sector.
Securityholder approval is required prior to a change in the fundamental investment objectives of the Fund.
Investment Strategies
To achieve the Fund’s investment objectives, the Portfolio Manager employs fundamental analysis to seek to identify
superior investment opportunities with the potential for capital appreciation over the long-term. This is accomplished
by seeking out undervalued companies backed by strong management teams and solid business models that can benefit
from both industry and macro-economic trends.
The Fund may follow a more concentrated investment approach and, from time to time, over weight certain sub-sectors
within the energy and resource sector, when deemed appropriate by the Portfolio Manager. This may result in the
Fund’s portfolio weightings being substantially different from the weightings of the S&P/TSX Capped Energy Total
Return Index (or its successor index). The Fund may be subject to pronounced cycles and widely varying conditions
in the equity markets.
The Fund may also choose to:


invest in and overweight cash and fixed income securities based on the market outlook for the energy sector;



engage in securities lending as permitted by securities regulations to seek to generate additional income (please
see “Securities lending, repurchase and reverse repurchase transactions risk” on page 11 for a description of
securities lending, repurchase and reverse repurchase transactions and the strategies used by the Fund to
minimize the risks associated with these transactions);



engage in short selling in a manner which is consistent with the investment objectives of the Fund and as
permitted by securities regulations (please see “Short selling risk” on page 12 for a description of the short
selling process and the strategies used by the Fund to minimize the risks associated with the short sales of
securities);



use derivative instruments, such as options, futures, forward contracts and swaps, for both hedging and
non-hedging strategies, in a manner which is consistent with the investment objectives of the Fund and as
permitted by securities regulations, including to:
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(i)

hedge against losses from changes in the prices of the Fund’s investments and from exposure to foreign
currencies; and

(ii) gain exposure to individual securities and markets instead of buying the securities directly
(please see “Derivatives risk” on page 8 for more information on the risks associated with the use of such
derivatives); and


pursuant to the regulatory relief to invest in leveraged and commodity ETFs described on page 45, invest:
(i)

in Commodity ETFs and

(ii)

in aggregate, up to 10% of its net assets in Underlying ETFs as measured at the time of the investment,

provided that (i) the Fund’s market value exposure (whether direct or indirect) to all physical commodities
(including gold) does not exceed 10% of the net asset value of the Fund at the time of the investment and (ii) no
more than 20% of the net assets of the Fund, taken at market value at the time of a transaction, would consist of,
in aggregate, securities of Inverse ETFs or Leveraged Bear ETFs and all securities sold short by the Fund;
You will find details of the risks of these ETF investments under “Exchange traded funds risk” on page 9.
The Fund may also invest in other ETFs as permitted by securities regulations.
The Fund does not have any geographical restrictions on its investments.
Portfolio turnover rates of the Fund vary from year to year. A higher portfolio turnover rate in a year will result in
greater trading costs payable by the Fund, and a greater chance that an investor will receive a distribution that must
be included in a taxable investor’s income for tax purposes. There isn’t necessarily a relationship between the turnover
rate and the Fund’s performance.
WHAT ARE THE RISKS OF INVESTING IN THE FUND?
The unit value of the Fund will be affected by changes in the price of energy and energy-related natural resource
commodities. These prices can change significantly as a result of supply and demand, speculation, and government
and regulatory activities.
The Fund is also generally exposed to the following risks:



















Concentration risk
Credit risk
Currency risk
Cybersecurity risk
Derivatives risk
Exchange traded funds risk
Foreign investment risk
Inflation risk
Interest rate risk
Liquidity risk
Market risk
Regulatory risk
Securities lending, repurchase and reverse repurchase transactions risk
Series risk
Short selling risk
Small capitalization natural resource company risk
Specific issuer risk
Tax risk
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You may refer to pages 5 to 14 for descriptions of these risks.
Over the 12 month period preceding March 31, 2020, from time to time the Fund invested more than 10% of its net
assets in securities of 16 different issuers. It invested as much as 16.2% in securities issued by Nuvista Energy Ltd,
as much as 14.3% in securities issued by MEG Energy Corp, as much as 13.8% in securities issued by Crescent Point
Energy Corp, as much as 13.2% in securities issued by Cenovus Energy Inc, as much as 12.5% in securities issued by
Precision Drilling Corporation, as much as 12.4% in securities issued by Tamarack Valley Energy Ltd, as much as
12.3% in securities issued by Baytex Energy Corp, as much as 12.2% in securities issued by WPX Energy Inc, as
much as 11.8% in securities issued by Diamondback Energy Inc, as much as 11.8% in securities issued by Kelt
Exploration Ltd, as much as 11.7% in securities issued by Enerplus Corp, as much as 10.8% in securities issued by
Parex Resources Inc, as much as 10.8% in securities issued by Torc Oil & Gas Ltd, as much as 10.6% in securities
issued by Arc Resources Ltd, as much as 10.5% in securities issued Whitecap Resources Inc, and as much as 10.1%
in securities issued by Parsley Energy Inc. Please see page 8 for a description of Concentration risk.
FUND RISK CLASSIFICATION
The risk rating assigned to this Fund by the Manager is High risk and it is appropriate if you have a long-term
investment horizon. Please see “Fund Risk Classification” on page 46 for a description of how we determine the level
of investor risk tolerance that would be appropriate for investment in the Fund.
WHO SHOULD INVEST IN THIS FUND?
The Fund is suitable for investors seeking the long-term capital growth potential of the energy and resource sectors.
DISTRIBUTION POLICY
In each taxation year, the Fund will distribute to its investors a sufficient amount of the Fund’s net income and net
realized capital gains so that the Fund will not pay any income tax. The net income and the net realized capital gains
of the Fund will be distributed annually in December. All distributions paid to an investor will be reinvested
automatically in additional units of the same series of units of the Fund at the net asset value per unit of that series
without any fee unless you ask us to be paid in cash rather than receive units of the Fund at least 5 business days in
advance of the date on which distributions are payable.
FUND EXPENSES INDIRECTLY BORNE BY INVESTORS
The information below is intended to help investors compare the cost of investing in the Fund with the cost of investing
in other mutual funds. Mutual funds pay certain expenses out of fund assets. Although investors do not pay these
expenses directly, in actuality, they have the effect of lowering the Fund’s returns.
For a description of, and the assumptions used to prepare, this chart, see page 48.

Series A ($)
Series F ($)
Series I ($)
Series D ($)

One Year
33.01
21.73
26.86

Three Years
100.71
67.05
82.44

Five Years
170.73
114.97
140.64

Ten Years
356.47
247.13
298.32

Notes:
Series I securities are not charged a management fee. Instead, investors in Series I securities negotiate a separate fee
paid directly to the Manager.
See “Fees and Expenses” on page 27 for more information about the costs of investing in the Fund.
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FUND DETAILS
Type of Fund:
Date Started:

Global Equity
Series A: September 20, 2011
Series F: September 1, 2011
Series I: July 17, 2014
Series D: June 13, 2018

Nature of Securities Offered:

Series of units of a mutual fund trust

Registered Tax Plan Status:

Qualified investment for registered tax plans

Management Fees:

Series A: 2.00%
Series F: 1.00%
Series I: Negotiated by the securityholder (up to a maximum of 2.00%)
Series D: 1.50%

WHAT DOES THE FUND INVEST IN?
Investment Objectives
The investment objective of the Fund is primarily to maximize risk adjusted long-term returns and secondarily to
achieve a high level of income. The Fund focuses on achieving growth of capital through securities selection and
pursues a long-term investment program with the aim of generating capital gains. The Fund seeks to provide a
moderate level of volatility and a low degree of correlation to other asset classes through diversifying across a
relatively concentrated group of global infrastructure stocks.
Securityholder approval is required prior to a change in the fundamental investment objectives of the Fund.
Investment Strategies
To achieve the investment objective of the Fund, the Portfolio Manager:


makes long term investments in securities of issuers which the Portfolio Manager believes present the greatest
opportunity for capital appreciation; and



manages the portfolio’s sector allocation, increasing and decreasing exposure to different sectors of the market as
appropriate.

In selecting investments for the Fund, the Portfolio Manager primarily focuses on the securities (equity and equity
derivatives) of companies which receive the majority of their earnings from ownership of infrastructure investments.
Infrastructure company earnings are generally regulated and predictable, with rate increases often tied to inflation. As
such, the Portfolio Manager focuses on the attractiveness of valuations relative to projected growth rates through
macroeconomic analysis, followed by fundamental research on all potential investments. The portfolio will be
positioned in accordance with the Portfolio Manager’s market view. Geographic and sector allocations will vary
significantly over time.
The Fund may follow a more concentrated investment approach and, from time to time, over weight certain geographic
regions and industry sectors when deemed appropriate by the Portfolio Manager. This may result in the Fund’s
portfolio weightings being substantially different from the weightings of the MSCI World Core Infrastructure Index
(CAD) (or its successor index).
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The Fund may use specified derivatives, such as calls, puts and warrants to:


gain exposure to individual securities and markets instead of buying the securities directly (please see
“Derivatives risk” on page 8 for more information on the risks associated with the use of such derivatives); and



manage risk due to changes in prices of the Fund’s investments and from exposure to foreign currencies.

The Fund may also choose to:


engage in securities lending as permitted by securities regulations to seek to generate additional income (please
see “Securities lending, repurchase and reverse repurchase transactions risk” on page 11 for a description of
securities lending, repurchase and reverse repurchase transactions and the strategies used by the Fund to minimize
the risks associated with these transactions);



engage in short selling in a manner which is consistent with the investment objective of the Fund and as permitted
by the Canadian Securities Administrators (please see “Short selling risk” on page 12 for a description of the short
selling process and the strategies used by the Fund to minimize the risks associated with the short sales of
securities);



hold all or a portion of its assets in cash or money market securities while seeking investment opportunities or for
defensive purposes; and



pursuant to the regulatory relief to invest in leveraged and commodity ETFs described on page 45, invest:
(i) in Commodity ETFs and
(ii) in aggregate, up to 10% of its net assets in Underlying ETFs as measured at the time of the investment,
provided that (i) the Fund’s market value exposure (whether direct or indirect) to all physical commodities
(including gold) does not exceed 10% of the net asset value of the Fund at the time of the investment and (ii) no
more than 20% of the net assets of the Fund, taken at market value at the time of a transaction, would consist of,
in aggregate, securities of Inverse ETFs or Leveraged Bear ETFs and all securities sold short by the Fund.

The Fund does not have any geographical restrictions on its investments.
You will find details of the risks of these ETF investments under “Exchange traded funds risk” on page 9.
The Fund may also invest in other ETFs as permitted by securities regulations.
WHAT ARE THE RISKS OF INVESTING IN THE FUND?
The Fund is generally exposed to the following risks:










Capital depletion risk
Concentration risk
Credit risk
Currency risk
Cybersecurity risk
Derivatives risk
Exchange traded funds risk
Foreign investment risk
Income trust risk
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Inflation risk
Interest rate risk
Liquidity risk
Market risk
Regulatory risk
Securities lending, repurchase and reverse purchase transactions risk
Series risk
Short selling risk
Small company risk
Specific issuer risk
Tax risk

You may refer to pages 5 to 14 for descriptions of these risks.
FUND RISK CLASSIFICATION
The risk rating assigned to this Fund by the Manager is Low to Medium risk and it is appropriate if you have a longerterm investment horizon. Please see “Fund Risk Classification” on page 46 for a description of how we determine the
level of investor risk tolerance that would be appropriate for investment in the Fund.
WHO SHOULD INVEST IN THE FUND?
The Fund is suitable for those investors seeking the long-term capital appreciation potential of the global infrastructure
sector and have a low to medium risk tolerance. To recognize a reasonable rate of return, investors should be prepared
to invest for longer periods of time.
DISTRIBUTION POLICY
In each taxation year, the Fund will distribute to its investors a sufficient amount of the Fund’s net income and net
capital gains so that the Fund will not pay any income tax.
Securityholders of the Fund will receive a target monthly distribution of approximately 4.5% per annum. The target
monthly distribution amount is calculated at the beginning of each taxation year as approximately 4.5% of the net
asset value per series of securities of the Fund as at December 31 of the prior year. Currently, the monthly distribution
is expected to be approximately $0.041609 per security for Series A, $0.043480 per security for Series F and
$0.0398053 per security for Series D. The amount of the distribution per security in the previous month is available
on our website at www.ninepoint.com.
Throughout the year, such monthly distributions to securityholders will be a combination of returns of capital, net
income and/or capital gains. The composition of the monthly distributions as among returns of capital, net income and
capital gains will vary from month to month. Distributions, if any, are determined at the end of each month. All
distributions paid on securities will be paid in cash. The Manager reserves the right to adjust the distribution amount
if deemed appropriate. There can be no assurance that the Fund will make any distributions in any particular month
or months. Additional distributions of net income and distributions of net realized capital gains, if any are required,
will be made annually in December.
A return of capital means the cash flow given back to you is generally money that you originally invested in the
Fund, as opposed to the returns generated by the investment. Returns of capital do not necessarily reflect the
Fund’s investment performance and should not be confused with “yield” or “income.” You should not draw any
conclusions about the Fund’s investment performance from the amount of this distribution.
Returns of capital will result in an encroachment upon your original capital and may result in the return to you of the
entire amount of your original investment. A return of capital made to you is not immediately taxable but will reduce
the adjusted cost base (the “ACB”) of your securities. Where net reductions to the ACB of your securities would result
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in the ACB becoming a negative amount, such amount would be treated as a capital gain realized by you and the ACB
of your securities will then be nil.
FUND EXPENSES INDIRECTLY BORNE BY INVESTORS
The information below is intended to help investors compare the cost of investing in the Fund with the cost of investing
in other mutual funds. Mutual funds pay certain expenses out of fund assets. Although investors do not pay these
expenses directly, in actuality, they have the effect of lowering the Fund’s returns.
For a description of, and the assumptions used to prepare, this chart, see page 48.

Series A ($)
Series F ($)
Series I ($)
Series D ($)

One Year
32.49
21.63
27.16

Three Years
99.19
66.74
83.36

Five Years
168.25
114.45
142.16

Ten Years
351.76
246.08
301.34

Notes:
Series I securities are not charged a management fee. Instead, investors in Series I securities negotiate a separate fee
paid directly to the Manager.
See “Fees and Expenses” on page 27 for more information about the costs of investing in the Fund.
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FUND DETAILS
Type of Fund:
Date Started:

Global Real Estate Equity
Series A: August 5, 2015
Series T: April 26, 2017
Series F: August 5, 2015
Series FT: June 21, 2017
Series I: August 18, 2015
Series D: March 25, 2019

Nature of Securities Offered:

Series of units of a mutual fund trust

Registered Tax Plan Status:

Qualified investment for registered tax plans

Management Fees:

Series A: 2.00%
Series T: 2.00%
Series F: 1.00%
Series FT: 1.00%
Series I: Negotiated by the securityholder (up to a maximum of 2.00%)
Series D: 1.50%

WHAT DOES THE FUND INVEST IN?
Investment Objectives
The investment objective of the Fund is to provide stable monthly cash distributions and long-term total return through
capital appreciation by providing exposure to the global real estate securities market. The Fund invests primarily in
real estate investment trusts (“REITs”), equity-based securities of companies in the global real estate sectors
(residential and commercial) and structured products that hold real estate related investments.
Securityholder approval is required prior to a change in the fundamental investment objectives of the Fund.
Investment Strategies
To achieve the investment objective of the Fund, the Portfolio Manager:


invests primarily in common stock, preferred stock and other equity securities issued by real estate companies,
such as REITs and similar REIT-like entities in order to gain exposure to securities of rental companies, which
the Portfolio Manager defines as companies which derive 70% or more of their total revenues from rental income;



may invest across all geographical sectors and capitalizations;



may invest up to 20% of its assets at the time of investment in emerging markets;



may invest in convertible debentures, trust units, fixed-income securities issued by real estate-related companies,
governments or other sovereign credits; and



may invest in structured products, either public or private, that hold real estate securities including mortgages,
mezzanine debt or properties.

The Fund may use specified derivatives, such as calls, puts and warrants to:


gain exposure to individual securities and markets instead of buying the securities directly (please see
“Derivatives risk” on page 8 for more information on the risks associated with the use of such derivatives); and
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manage risk due to changes in prices of the Fund’s investments and from exposure to foreign currencies.

The Fund does not have any geographical restrictions on its investments.
The Fund may also choose to:


engage in securities lending as permitted by securities regulations to seek to generate additional income (please
see “Securities lending, repurchase and reverse repurchase transactions risk” on page 11 for a description of
securities lending, repurchase and reverse repurchase transactions and the strategies used by the Fund to minimize
the risks associated with these transactions);



engage in short selling in a manner which is consistent with the investment objectives of the Fund and as permitted
by the Canadian Securities Administrators (please see “Short selling risk” on page 12 for a description of the short
selling process and the strategies used by the Fund to minimize the risks associated with the short sales of
securities);



hold all or a portion of its assets in cash or money market securities while seeking investment opportunities or for
defensive purposes; and



pursuant to the regulatory relief to invest in leveraged and commodity ETFs described on page 45, invest:
(i)

in Commodity ETFs and

(ii)

in aggregate, up to 10% of its net assets in Underlying ETFs as measured at the time of the investment,

provided that (i) the Fund’s market value exposure (whether direct or indirect) to all physical commodities
(including gold) does not exceed 10% of the net asset value of the Fund at the time of the investment and (ii) no
more than 20% of the net assets of the Fund, taken at market value at the time of a transaction, would consist of,
in aggregate, securities of Inverse ETFs or Leveraged Bear ETFs and all securities sold short by the Fund.
You will find details of the risks of these ETF investments under “Exchange traded funds risk” on page 9.
The Fund may also invest in other ETFs as permitted by securities regulations.
WHAT ARE THE RISKS OF INVESTING IN THE FUND?
The Fund is generally exposed to the following risks:

















Capital depletion risk
Concentration risk
Credit risk
Currency risk
Cybersecurity risk
Derivatives risk
Emerging markets risk
Equity real estate investment trust (REIT) securities risk
Exchange traded funds risk
Foreign investment risk
Income trust risk
Inflation risk
Interest rate risk
Liquidity risk
Market risk
Real estate risk
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Regulatory risk
Securities lending, repurchase and reverse purchase transactions risk
Series risk
Short selling risk
Specific issuer risk
Tax risk

You may refer to pages 5 to 14 for descriptions of these risks.
FUND RISK CLASSIFICATION
The risk rating assigned to this Fund by the Manager is Medium risk and it is appropriate if you have a medium to
long-term investment horizon. Please see “Fund Risk Classification” on page 46 for a description of how we determine
the level of investor risk tolerance that would be appropriate for investment in the Fund.
WHO SHOULD INVEST IN THE FUND?
The Fund is suitable for those investors seeking a regular monthly target distribution and long-term capital
appreciation through exposure to the global real estate industry and have a medium risk tolerance. To recognize a
reasonable rate of return, investors should be prepared to invest for medium to long periods of time.
DISTRIBUTION POLICY
In each taxation year, the Fund will distribute to its investors a sufficient amount of the Fund’s net income and net
capital gains so that the Fund will not pay any income tax.
For Series A, Series F, Series I and Series D securities, securityholders will receive a target monthly distribution of
approximately 4.5% per annum. The target monthly distribution amount is calculated at the beginning of each taxation
year as approximately 4.5% of the net asset value per Series A, Series F, Series I and Series D security as at December
31 of the prior year. Currently, the monthly distribution is expected to be approximately $0.042765 per security for
Series A, $0.045436 per security for Series F and $0.034718 per security for Series D. The amount of the distribution
per Series A, Series F, Series I and Series D security in the previous month is available on our website at
www.ninepoint.com.
For Series T and Series FT securities, securityholders will receive a target monthly distribution of approximately 6%
per annum. The target monthly distribution is calculated at the beginning of each taxation year as approximately 6%
of the net asset value per Series T and Series FT security as at December 31 of the prior year. Currently, the monthly
distribution is expected to be approximately $0.049306 per security for Series T and $0.050000 per security for Series
FT. The amount of the distribution per Series T and Series FT security in the previous month is available on our
website at www.ninepoint.com.
Throughout the year, such monthly distributions to securityholders will be a combination of returns of capital, net
income and/or capital gains. The composition of the monthly distributions as among returns of capital, net income and
capital gains will vary from month to month. Distributions, if any, are determined at the end of each month. All
distributions paid on securities will be paid in cash. The Manager reserves the right to adjust the distribution amount
if deemed appropriate. There can be no assurance that securities of the Fund will make any distributions in any
particular month or months. Additional distributions of net income and of net realized capital gains, if any are required,
will be made annually in December.
A return of capital means the cash flow given back to you is generally money that you originally invested in the
Fund, as opposed to the returns generated by the investment. Returns of capital do not necessarily reflect the
Fund’s investment performance and should not be confused with “yield” or “income.” You should not draw any
conclusions about the Fund’s investment performance from the amount of this distribution.
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Returns of capital will result in an encroachment upon your original capital and may result in the return to you of the
entire amount of your original investment. A return of capital made to you is not immediately taxable but will reduce
the adjusted cost base (the “ACB”) of your securities. Where net reductions to the ACB of your securities would result
in the ACB becoming a negative amount, such amount would be treated as a capital gain realized by you and the ACB
of your securities will then be nil.
FUND EXPENSES INDIRECTLY BORNE BY INVESTORS
The information below is intended to help investors compare the cost of investing in the Fund with the cost of investing
in other mutual funds. Mutual funds pay certain expenses out of fund assets. Although investors do not pay these
expenses directly, in actuality, they have the effect of lowering the Fund’s returns.
For a description of, and the assumptions used to prepare, this chart, see page 48.

Series A ($)
Series T ($)
Series F ($)
Series FT ($)
Series I ($)
Series D ($)

One Year
28.29
27.16
17.12
21.01

Three Years
86.73
83.36
53.06
64.88

Five Years
147.73
142.16
91.40
111.33

Ten Years
32.20
301.31
198.86
239.76

Notes:
During the Fund’s financial year ended December 31, 2019, the Manager absorbed a portion of the expenses of the
Fund. Had the Manager not absorbed certain expenses, (i) the expenses reflected in the above table in respect of Series
A securities would have been $35.16 for one year, $107.05 for three years, $181.08 for five years and $376.01 for ten
years; (ii) the expenses reflected in the above table in respect of Series F securities would have been $23.99 for one
year, $73.84 for three years, $126.33 for five years and $269.97 for ten years; (iii) the expenses reflected in the above
table in respect of Series T securities would have been $34.04 for one year, $103.73 for three years, $175.67 for five
years and $365.83 for ten years; and (iv) the expenses reflected in the above table in respect of Series D securities
would have been $29.83 for one year, $91.30 for three years, $155.28 for five years and $326.83 for ten years.
Series I securities are not charged a management fee. Instead, investors in Series I securities negotiate a separate fee
paid directly to the Manager.
See “Fees and Expenses” on page 27 for more information about the costs of investing in the Fund.
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FUND DETAILS
Type of Fund:

Precious Metals Equity

Date Started:

Series A: November 15, 2001
Series F: October 12, 2004
Series I: October 18, 2011
Series D: May 25, 2018
Series QF: December 17, 2018
ETF Series: October 28, 2020

Nature of Securities Offered:

Series of units of a mutual fund trust
Units of each series of the Fund, other than Series A (under Low Load
Option) and Series D, are available in Canadian dollars and U.S. dollars

Registered Tax Plan Status:

Qualified investment for registered tax plans

Sub-adviser:

Sprott Asset Management LP

Management Fees:

Series A: 2.50%
Series F: 1.50%
Series I: Negotiated by the securityholder (up to a maximum of
2.50%)
Series D: 2.00%
Series QF: 1.15%
ETF Series: 1.50%

WHAT DOES THE FUND INVEST IN?
Investment Objectives
The investment objectives of the Fund are to provide long-term capital growth. In order to achieve its investment
objectives, the Fund invests primarily in gold, gold certificates, precious metals and minerals, the certificates relating
to such metals and minerals and/or in equity securities of companies that are directly or indirectly involved in the
exploration, mining, production or distribution of gold and precious metals and minerals.
Securityholder approval is required prior to a change in the fundamental investment objectives of the Fund.
Investment Strategies
The principal investment strategy that this Fund uses in achieving its investment objectives involves fundamental
analysis to seek to identify securities with superior investment opportunities that have the potential for capital
appreciation over the long-term. This involves seeking out undervalued companies backed by strong management
teams and solid business models that can benefit from macro-economic trends. The Fund may also invest in gold,
silver, platinum and palladium in the form of bullion, coins and storage receipts and certificates relating to such
minerals and metals.
At times, the Fund may choose to temporarily invest in cash or cash equivalent securities as a defensive strategy or
for other reasons.
The Fund deviates from the standard investment restrictions and practices of the Canadian securities regulators. It has
obtained approval to invest: (i) directly and indirectly in certain commodities such as precious metals and minerals,
and (ii) in excess of 10% of its net assets in gold or permitted gold certificates.
Pursuant to the regulatory relief to invest in leveraged and commodity ETFs described on page 45, the Fund may
choose to invest in Commodity ETFs that provide exposure to gold, silver and other precious metals and minerals
provided that:
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(i) the Fund’s market value exposure (whether direct or indirect) to gold, silver and other precious metals and
minerals does not exceed 100% of the net asset value of the Fund, at the time of the transaction, and
(ii) no more than 20% of the net assets of the Fund, taken at market value at the time of a transaction, would
consist of, in aggregate, securities of Inverse ETFs or Leveraged Bear ETFs and all securities sold short by
the Fund.
You will find details of the risks of these ETF investments under “Exchange traded funds risk” on page 9.
The Fund may also invest in other ETFs as permitted by securities regulations.
The Fund may also choose to:


engage in securities lending as permitted by securities regulations to seek to generate additional income (please
see “Securities lending, repurchase and reverse repurchase transactions risk” on page 11 for a description of
securities lending, repurchase and reverse repurchase transactions and the strategies used by the Fund to
minimize the risks associated with these transactions);



engage in short selling in a manner which is consistent with the investment objectives of the Fund and as
permitted by securities regulations (please see “Short selling risk” on page 12 for a description of the short
selling process and the strategies used by the Fund to minimize the risks associated with the short sales of
securities); and



use derivative instruments, such as options, futures, forward contracts and swaps, for both hedging and
non-hedging strategies, in a manner which is consistent with the investment objectives of the Fund and as
permitted by securities regulations, including to:
(i)

hedge against losses from changes in the prices of the Fund’s investments and from exposure to foreign
currencies; and

(ii) gain exposure to individual securities and markets instead of buying the securities directly
(please see “Derivatives risk” on page 8 for more information on the risks associated with the use of such
derivatives).
The Fund does not have any geographical restrictions on its investments.
Portfolio turnover rates of the Fund vary from year to year. A higher portfolio turnover rate in a year will result in
greater trading costs payable by the Fund, and a greater chance that an investor will receive a distribution that must
be included in a taxable investor’s income for tax purposes. There isn’t necessarily a relationship between the turnover
rate and the Fund’s performance.
WHAT ARE THE RISKS OF INVESTING IN THE FUND?
The Fund is generally exposed to the following risks:










Borrowing risk
Commodity risk
Concentration risk
Currency risk
Cybersecurity risk
Derivatives risk
Exchange traded funds risk
Foreign investment risk
Inflation risk
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Liquidity risk
Market risk
Securities lending, repurchase and reverse repurchase transactions risk
Series risk
Short selling risk
Small capitalization natural resource company risk
Specific issuer risk
Sub-adviser risk
Tax risk
Uninsured losses risk

Additional risks associated with an investment in ETF Series securities of this Fund include:




Absence of an active market for ETF Series risk
Halted trading of ETF Series risk
Trading price of ETF Series risk

You may refer to pages 5 to 14 for descriptions of these risks.
FUND RISK CLASSIFICATION
The risk rating assigned to this Fund by the Manager is High risk and it is appropriate if you have a long-term
investment horizon. Please see “Fund Risk Classification” on page 46 for a description of how we determine the level
of investor risk tolerance that would be appropriate for investment in the Fund.
WHO SHOULD INVEST IN THIS FUND?
This Fund is suitable for those investors who want exposure to the capital appreciation potential of gold and precious
metals and minerals and equity securities of companies that are involved in the exploration, mining, production or
distribution of gold and precious metals and minerals. Series QF units of the Fund are suitable for an investor and
discretionary accounts of an advisor with an investment of at least $5 million in the Fund.
DISTRIBUTION POLICY
In each taxation year, the Fund will distribute to its investors a sufficient amount of the Fund’s net income and net
realized capital gains so that the Fund will not pay any income tax. The net income and the net realized capital gains
of the Fund will be distributed annually in December. All distributions, other than on Series ETF securities, paid to
an investor will be reinvested automatically in additional units of the same series of units of the Fund at the net asset
value per unit of that series without any fee unless you ask us to be paid in cash rather than receive units of the Fund
at least 5 business days in advance of the date on which distributions are payable.
Except as noted above, all distributions by the Fund in respect of ETF Series securities will be made in cash. If you
subscribe for ETF Series securities during the period that is one business day before a Distribution Record Date until
that Distribution Record Date, you will not be entitled to receive the applicable distribution in respect of those ETF
Series securities.
FUND EXPENSES INDIRECTLY BORNE BY INVESTORS
The information below is intended to help investors compare the cost of investing in the Fund with the cost of investing
in other mutual funds. Mutual funds pay certain expenses out of fund assets. Although investors do not pay these
expenses directly, in actuality, they have the effect of lowering the Fund’s returns.
For a description of, and the assumptions used to prepare, this chart, see page 48.
One Year
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Three Years

Five Years

Ten Years
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Series A ($)
Series F ($)
Series I ($)
Series D ($)
Series QF ($)
ETF Series ($)

32.60
21.42
27.57
17.32
-

99.50
66.12
84.59
53.68
-

168.75
113,41
144.19
92.46
-

352.70
243.98
305.28
201.05
-

Notes:
Series I securities are not charged a management fee. Instead, investors in Series I securities negotiate a separate fee
paid directly to the Manager.
This information is not available for ETF Series securities of the Fund since no ETF Series securities have been sold
as of the date of this Simplified Prospectus.
See “Fees and Expenses” on page 27 for more information about the costs of investing in the Fund.
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FUND DETAILS
Type of Fund:

High Interest Savings

Date Started:

Series A: August 5, 2010
Series F: August 5, 2010
Series I: December 6, 2010
Series D: April 26, 2019
ETF Series: October 28, 2020

Nature of Securities Offered:

Series of units of a mutual fund trust

Registered Tax Plan Status:

Qualified investment for registered tax plans

Management Fees:

Series A: 0.39%
Series F: 0.14%
Series I: Negotiated by the securityholder (up to a maximum of 0.39%)
Series D: 0.26%
ETF Series: 0.14%

WHAT DOES THE FUND INVEST IN?
Investment Objectives
The objective of this Fund is to maximize yield on cash balances, while providing easy access to investments with
daily liquidity. The Fund invests in high interest savings accounts offered at Schedule 1 Canadian Banks.
Securityholder approval is required prior to a change in the fundamental investment objectives of the Fund.
Investment Strategies
To achieve the Fund’s investment objectives, the Portfolio Manager invests all of its assets in high interest savings
accounts at Schedule 1 Canadian Banks offering pre-negotiated interest rates.
WHAT ARE THE RISKS OF INVESTING IN THE FUND?
The Fund is generally exposed to the following risks:









Borrowing risk
Credit risk
Cybersecurity risk
Inflation risk
Interest rate risk
Market risk
Series risk
Tax risk

Additional risks associated with an investment in ETF Series securities of this Fund include:




Absence of an active market for ETF Series risk
Halted trading of ETF Series risk
Trading price of ETF Series risk

You may refer to pages 5 to 14 for descriptions of these risks.
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FUND RISK CLASSIFICATION
The risk rating assigned to this Fund by the Manager is Low risk and it is appropriate if you have a short-term
investment horizon. Please see “Fund Risk Classification” on page 46 for a description of how we determine the level
of investor risk tolerance that would be appropriate for investment in the Fund.
WHO SHOULD INVEST IN THIS FUND?
The Fund is suitable for those investors who seek to maximize yield on cash balances, while having easy access to
investments with daily liquidity.
DISTRIBUTION POLICY
In each taxation year, the Fund will distribute to its investors a sufficient amount of the Fund’s net income and net
capital gains so that the Fund will not pay any income tax. Distributions of net income, if any, are made monthly and
distributions of net realized capital gains, if any, are made annually in December. All distributions, other than on
Series ETF securities, paid to an investor will be reinvested automatically in additional units of the same series of
units of the Fund at the net asset value per unit of that series without any fee unless you ask us to be paid in cash rather
than receive units of the Fund at least 5 business days in advance of the date on which distributions are payable.
Except as noted above, all distributions by the Fund in respect of ETF Series securities will be made in cash. If you
subscribe for ETF Series securities during the period that is one business day before a Distribution Record Date until
that Distribution Record Date, you will not be entitled to receive the applicable distribution in respect of those ETF
Series securities.
FUND EXPENSES INDIRECTLY BORNE BY INVESTORS
The information below is intended to help investors compare the cost of investing in the Fund with the cost of investing
in other mutual funds. Mutual funds pay certain expenses out of fund assets. Although investors do not pay these
expenses directly, in actuality, they have the effect of lowering the Fund’s returns.
For a description of, and the assumptions used to prepare, this chart, see page 48.

Series A ($)
Series F ($)
Series I ($)
Series D ($)
ETF Series ($)

One Year
4.61
1.74
1.03
-

Three Years
14.48
5.48
3.23
-

Five Years
25.25
9.59
5.65
-

Ten Years
56.78
21.74
12.83
-

Notes:
During the Fund’s financial year ended December 31, 2019, the Manager absorbed a portion of the expenses of the
Fund. Had the Manager not absorbed certain expenses, (i) the expenses reflected in the above table in respect of Series
A securities would have been $6.36 for one year, $19.91 for three years, $34.67 for five years and $77.60 for ten years;
(ii) the expenses reflected in the above table in respect of Series F securities would have been $3.49 for one year,
$10.95 for three years, $19.12 for five years and $43.13 for ten years and (iii) the expenses reflected in the above table
in respect of Series I securities would have been $2.97 for one year, $9.34 for three years, $16.33 for five years and
$36.87 for ten years.
This information is not available for Series D and ETF Series securities of the Fund since no Series D and ETF Series
securities have been sold as of the date of this Simplified Prospectus.
Series I securities are not charged a management fee. Instead, investors in Series I securities negotiate a separate fee
paid directly to the Manager.
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See “Fees and Expenses” on page 27 for more information about the costs of investing in the Fund.
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FUND DETAILS
Type of Fund:

North American Equity Growth

Date Started:

Series A: March 26, 2017
Series F: June 28, 2017
Series I: May 25, 2018
Series D: June 6, 2018

Nature of Securities Offered:

Series of units of a mutual fund trust

Registered Tax Plan Status:

Qualified investment for registered tax plans

Sub-adviser:

Faircourt Asset Management Inc.

Management Fees:

Series A: 2.25%
Series F: 1.25%
Series I: Negotiated by the securityholder (up to a maximum of 2.25%)
Series D: 1.75%

WHAT DOES THE FUND INVEST IN?
Investment Objectives
The Fund’s objective is to achieve growth by investing primarily in equity securities of companies engaged in
nutrition, nutraceuticals and new forms of medicines and pharmaceutical solutions.
Securityholder approval is required prior to a change in the fundamental investment objectives of the Fund.
Investment Strategies
The Fund will invest in a portfolio of companies that are listed on North American exchanges that have a business
strategy focused on new and alternative health and wellness related themes that are growing in acceptance and
importance in North America. This includes pharmaceutical companies; nutritional vitamins and supplement
companies, health and wellness service providers; businesses engaged in providing diet and weight loss programs;
alternative healthcare service providers; Canadian licensed producers of cannabis and related service providers; as
well as companies involved in the processing, marketing and distribution of organic food and beverage products.
As a result, the Fund is designed to ensure that its portfolio is well diversified and to reduce the Fund’s concentration
in any one security.
The majority of the securities are expected to have,


a minimum market capitalization of $100 million at the time of investment, and



an average daily trading value in excess of $1,000,000.

The sub-adviser may change the Fund’s investment strategies at its discretion without notice to or approval of
securityholders, subject to applicable securities laws.
The Fund may also choose to:


hold cash and/or short-term debt securities in anticipation of, or in response to, unfavourable market conditions
and/or for liquidity purposes;
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use derivatives instruments, such as options, futures, forward contracts and swaps, for both hedging and nonhedging strategies, in a manner which is consistent with the investment objectives of the Fund and as permitted
by securities regulations, including to:
(i)

hedge against losses from changes in the prices of the Fund’s investments and from exposure to foreign
currencies; and

(ii) gain exposure to individual securities and markets instead of buying the securities directly
(please see “Derivatives risk” on page 7 for more information on the risks associated with the use of such
derivatives);


engage in securities lending as permitted by securities regulations to seek to generate additional income (please
see “Securities lending, repurchase and reverse repurchase transactions risk” on page 9 for a description of
securities lending, repurchase and reverse repurchase transactions and the strategies used by the Fund to
minimize the risks associated with these transactions);



pursuant to the regulatory relief to invest in leveraged and commodity ETFs described on page 45, invest:
(i)

in Commodity ETFs and

(ii) in aggregate, up to 10% of its net assets in Underlying ETFs as measured at the time of the investment,
provided that (i) the underlying fund’s market value exposure (whether direct or indirect) to all physical
commodities (including gold) does not exceed 10% of the net asset value of the underlying fund at the time of
the investment and (ii) no more than 20% of the net assets of the underlying fund, taken at market value at the
time of a transaction, would consist of, in aggregate, securities of Inverse ETFs or Leveraged Bear ETFs and
all securities sold short by the underlying fund.
You will find details of the risks of these ETF investments under “Exchange traded funds risk” on page 9.
The Fund may also invest in other ETFs as permitted by securities regulations.
WHAT ARE THE RISKS OF INVESTING IN THE FUND?
The Fund is generally exposed to the following risks:















Cannabis sector risk
Currency risk
Cybersecurity risk
Derivatives risk
Exchange traded funds risk
Foreign investment risk
Inflation risk
Market risk
Regulatory risk
Securities lending, repurchase and reverse repurchase transactions risk
Series risk
Specific issuer risk
Sub-adviser risk
Tax risk

You may refer to pages 5 to 14 for descriptions of these risks.
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FUND RISK CLASSIFICATION
The risk rating assigned to this Fund by the Manager is High risk and it is appropriate if you have a long-term
investment horizon. Please see “Fund Risk Classification” on page 46 for a description of how we determine the level
of investor risk tolerance that would be appropriate for investment in the Fund.
WHO SHOULD INVEST IN THIS FUND?
The Fund is suitable for those investors who have a high risk tolerance, own, or plan to own, other types of investments
to diversify their portfolio and want exposure to the Canadian and U.S. equity markets with a focus on alternative
health and wellness.
DISTRIBUTION POLICY
In each taxation year, the Fund will distribute to its investors a sufficient amount of the Fund’s net income and net
capital gains so that the Fund will not pay any income tax. Distributions of net income and distributions of net realized
capital gains, if any, are made annually in December. All distributions paid to an investor will be reinvested
automatically in additional units of the same series of units of the Fund at the net asset value per unit of that series
without any fee unless you ask us to be paid in cash rather than receive units of the Fund at least 5 business days in
advance of the date on which distributions are payable.
FUND EXPENSES INDIRECTLY BORNE BY INVESTORS
The information below is intended to help investors compare the cost of investing in the Fund with the cost of investing
in other mutual funds. Mutual funds pay certain expenses out of fund assets. Although investors do not pay these
expenses directly, in actuality, they have the effect of lowering the Fund’s returns.
For a description of, and the assumptions used to prepare, this chart, see page 48.

Series A ($)
Series F ($)
Series I ($)
Series D ($)

One Year
30.85
19.68
3.85
24.19

Three Years
94.34
60.85
11.27
74.46

Five Years
160.28
104.55
19.68
127.36

Ten Years
336.51
225.94
44.37
272.02

Notes:
Series I securities are not charged a management fee. Instead, investors in Series I securities negotiate a separate fee
paid directly to the Manager.
See “Fees and Expenses” on page 27 for more information about the costs of investing in the Fund.
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FUND DETAILS
Type of Fund:

Small Cap Equity

Date Series Started:

Series A: March 15, 2018
Series F: March 15, 2018
Series PF: July 18, 2018
Series I: January 26, 2018
Series D: March 28, 2018

Nature of Securities Offered:

Registered Tax Plan Status:

Series of units of a mutual fund trust
Units of each series of the Fund, other than Series D, are available in Canadian
dollars and U.S. dollars
Qualified investment for registered tax plans

Sub-adviser:

Global Alpha Capital Management Ltd., Montreal, Quebec

Management Fees:

Series A: 2.50%
Series F: 1.50%
Series PF: 1.35%
Series I: Negotiated by the unitholder (up to a maximum of 2.50%)
Series D: 2.00%

WHAT DOES THE FUND INVEST IN?
Investment Objective
The investment objective of the Fund is to seek to provide unitholders with long term capital appreciation by investing
primarily in a portfolio of international small capitalization equity securities of issuers in countries and industries
primarily located in Europe, Japan and Asia-Pacific ex-Japan.
Unitholder approval is required prior to a change in the fundamental investment objectives of the Fund.
Investment Strategies
To achieve the Fund’s investment objective, the Sub-adviser will invest the Fund’s assets primarily in international
equity securities in the international small cap universe, which is considered to be issuers with a market capitalization
between US$100 million and US$3.5 billion at the time of purchase. The Sub-adviser will use a fundamental bottomup approach to identify companies with unrecognized and accelerating earnings growth potential. The Sub-adviser
will seek to identify companies with features such as sustainable competitive advantage, clearly defined growth
strategies, and a strong balance sheet. This bottom-up stock selection process is guided by key international themes
that drive growth potential.
The Fund may invest in ADRs. The Fund may temporarily hold all or a portion of its assets in cash, money market
instruments, and securities of affiliated money market funds in anticipation of or in response to adverse market
conditions, for cash management purposes, for defensive purposes, for rebalancing purposes or for purposes of a
merger or other transactions.
The Fund may also choose to:


engage in securities lending as permitted by securities regulations to seek to generate additional income (please
see “Securities lending, repurchase and reverse repurchase transactions risk” on page 11 for a description of
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securities lending, repurchase and reverse repurchase transactions and the strategies used by the Fund to minimize
the risks associated with these transactions).


pursuant to the regulatory relief to invest in leveraged and commodity ETFs described on page 45, invest:
o

in Commodity ETFs and

o

in aggregate, up to 10% of its net assets in Underlying ETFs as measured at the time of the investment,

provided that (i) the underlying fund’s market value exposure (whether direct or indirect) to all physical
commodities (including gold) does not exceed 10% of the net asset value of the underlying fund at the time of the
investment and (ii) no more than 20% of the net assets of the underlying fund, taken at market value at the time
of a transaction, would consist of, in aggregate, securities of Inverse ETFs or Leveraged Bear ETFs and all
securities sold short by the underlying fund.
You will find details of the risks of these ETF investments under “Exchange traded funds risk” on page 9.
The Fund may also invest in other ETFs as permitted by securities regulations.
The Fund does not have any geographical restriction on its investments.
Portfolio turnover rates of the Fund vary from year to year. A higher portfolio turnover rate in a year will result in
greater trading costs payable by the Fund, and a greater chance that an investor will receive a capital gains dividend.
There isn’t necessarily a relationship between the turnover rate and the Fund’s performance.
WHAT ARE THE RISKS OF INVESTING IN THE FUND?
The Fund is generally exposed to the following risks:



















ADR risk
Concentration risk
Credit risk
Currency risk
Cybersecurity risk
Emerging markets risk
Exchange-traded funds risk
Foreign investment risk
Inflation risk
Liquidity risk
Market risk
Regulatory risk
Securities lending, repurchase and reverse repurchase transactions risk
Series risk
Small company risk
Specific issuer risk
Sub-adviser risk
Tax risk

You may refer to pages 5 to 14 for descriptions of these risks.
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FUND RISK CLASSIFICATION
The risk rating assigned to this Fund by the Manager is Medium risk and it is appropriate if you have a long term
investment horizon. Please see “Fund Risk Classification” on page 46 for a description of how we determine the level
of investor risk tolerance that would be appropriate for investment in the Fund.
WHO SHOULD INVEST IN THIS FUND?
The Fund is suitable for those investors seeking long-term capital growth wanting to share in the opportunities offered
by the growth potential of equity securities of primarily small capitalization international companies.
DISTRIBUTION POLICY
In each taxation year, the Fund will distribute to its investors a sufficient amount of the Fund’s net income and net
realized capital gains so that the Fund will not pay any income tax. The net income and the net realized capital gains
of the Fund will be distributed annually in December to the Fund’s investors. All distributions paid to an investor of
the Fund will be reinvested automatically in additional units of the Fund at the net asset value per unit without any
fee.
FUND EXPENSES INDIRECTLY BORNE BY INVESTORS
The information below is intended to help investors compare the cost of investing in the Fund with the cost of investing
in other mutual funds. Mutual funds pay certain expenses out of fund assets. Although investors do not pay these
expenses directly, in actuality, they have the effect of lowering the Fund’s returns.
For a description of, and the assumptions used to prepare, this chart, see page 48.

Series A ($)
Series F ($)
Series PF ($)
Series I ($)
Series D ($)

One Year
35.06
24.09
22.45
30.03

Three Years
106.74
74.15
69.21
69.21

Five Years
180.59
126.84
118.60
118.60

Ten Years
375.09
270.99
254.45
254.45

Notes:
See “Fees and Expenses” on page 27 for more information about the costs of investing in the Fund.
Series I securities are not charged a management fee. Instead, investors in Series I securities negotiate a separate fee
paid directly to the Manager.
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FUND DETAILS
Type of Fund:

Canadian Equity

Date Series Started:

Series A: April 10, 2018
Series F: March 29, 2018
Series PF: January 26, 2018
Series I: January 26, 2018
Series D:June 7, 2018

Nature of Securities Offered:

Series of units of a mutual fund trust

Registered Tax Plan Status:

Qualified investment for registered tax plans

Sub-adviser:

Scheer, Rowlett & Associates Investment Management Ltd., Toronto, Ontario

Management Fees:

Series A: 2.25%
Series F: 1.25%
Series PF: 1.15%
Series I: Negotiated by the unitholder (up to a maximum of 2.25%)
Series D: 1.75%

WHAT DOES THE FUND INVEST IN?
Investment Objective
The investment objective of the Fund is to seek to provide unitholders with long term capital appreciation by investing
primarily in a concentrated portfolio of Canadian equity securities.
Unitholder approval is required prior to a change in the fundamental investment objectives of the Fund.
Investment Strategies
It is anticipated that the Fund will employ a strategy which concentrates the portfolio on a small number of investments
typically between 15 and 25 names.
To achieve the Fund’s investment objective, the Sub-adviser will invest the Fund’s assets in equity securities using a
value investment approach. The Sub-adviser believes that a company’s earning ability provides transparency to the
company’s worth and is driven by the company’s fundamentals. Based on this philosophy, the Sub-adviser seeks to
invest in undervalued companies with strong or improving fundamentals, healthy financial positions and proven
management.
The Fund may temporarily hold all or a portion of its assets in cash, money market instruments, and securities of
affiliated money market funds in anticipation of or in response to adverse market conditions, for cash management
purposes, for defensive purposes, for rebalancing purposes or for purposes of a merger or other transactions.
The Fund may invest in ADRs. The Fund’s aggregate exposure to ADRs and these types of foreign securities will not
exceed approximately 10% (at the time of investment and on a cost basis) of its assets.
The Fund may also choose to:


engage in securities lending as permitted by securities regulations to seek to generate additional income (please
see “Securities lending, repurchase and reverse repurchase transactions risk” on page 11 for a description of
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securities lending, repurchase and reverse repurchase transactions and the strategies used by the Fund to minimize
the risks associated with these transactions).


pursuant to the regulatory relief to invest in leveraged and commodity ETFs described on page 45, invest:
o

in Commodity ETFs and

o

in aggregate, up to 10% of its net assets in Underlying ETFs as measured at the time of the investment,

provided that (i) the underlying fund’s market value exposure (whether direct or indirect) to all physical
commodities (including gold) does not exceed 10% of the net asset value of the underlying fund at the time
of the investment and (ii) no more than 20% of the net assets of the underlying fund, taken at market value
at the time of a transaction, would consist of, in aggregate, securities of Inverse ETFs or Leveraged Bear
ETFs and all securities sold short by the underlying fund.
You will find details of the risks of these ETF investments under “Exchange traded funds risk” on page 9.
The Fund may also invest in other ETFs as permitted by securities regulations.
Portfolio turnover rates of the Fund vary from year to year. A higher portfolio turnover rate in a year will result in
greater trading costs payable by the Fund, and a greater chance that an investor will receive a distribution that must
be included in a taxable investor’s income for tax purposes. There isn’t necessarily a relationship between the turnover
rate and the Fund’s performance.
WHAT ARE THE RISKS OF INVESTING IN THE FUND?
The Fund is generally exposed to the following risks:


















ADR risk
Concentration risk
Credit risk
Currency risk
Cybersecurity risk
Exchange-traded funds risk
Foreign investment risk
Inflation risk
Liquidity risk
Market risk
Regulatory risk
Securities lending, repurchase and reverse repurchase transactions risk
Series risk
Small company risk
Specific issuer risk
Sub-adviser risk
Tax risk

You may refer to pages 5 to 14 for descriptions of these risks.
Over the 12 month period preceding March 31, 2020, from time to time the Fund invested more than 10% of its net
assets in securities of two different issuers. It invested as much as 10.3% in securities issued by Royal Bank of Canada
and as much as 10.2% of its net assets in securities of Toronto-Dominion Bank. The risk associated with these
investments is discussed in the section “Concentration risk” starting at page 8.
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FUND RISK CLASSIFICATION
The risk rating assigned to this Fund by the Manager is Low to Medium risk and it is appropriate if you have a long
term investment horizon. Please see “Fund Risk Classification” on page 46 for a description of how we determine the
level of investor risk tolerance that would be appropriate for investment in the Fund.
WHO SHOULD INVEST IN THIS FUND?
The Fund is suitable for those investors seeking long-term capital growth wanting to share in the opportunities offered
by the growth potential of Canadian equity securities.
DISTRIBUTION POLICY
In each taxation year, the Fund will distribute to its investors a sufficient amount of the Fund’s net income and net
realized capital gains so that the Fund will not pay any income tax. The net income and the net realized capital gains
of the Fund will be distributed annually in December to the Fund’s investors. All distributions paid to an investor of
the Fund will be reinvested automatically in additional units of the Fund at the net asset value per unit without any
fee.
FUND EXPENSES INDIRECTLY BORNE BY INVESTORS
The information below is intended to help investors compare the cost of investing in the Fund with the cost of investing
in other mutual funds. Mutual funds pay certain expenses out of fund assets. Although investors do not pay these
expenses directly, in actuality, they have the effect of lowering the Fund’s returns.
For a description of, and assumptions used to prepare, this chart, see page 48.

Series A ($)
Series F ($)
Series PF ($)
Series I ($)
Series D ($)

One Year
35.06
23.78
29.83

Three Years
106.74
73.23
91.30

Five Years
180.59
125.30
155.28

Ten Years
375.09
267.91
326.86

Notes:
This information is not available for Series PF securities of the Fund since no Series PF securities have been sold as
of the date of this Simplified Prospectus. Series I securities are not charged a management fee. Instead, investors in
Series I securities negotiate a separate fee paid directly to the Manager.
See “Fees and Expenses” on page 27 for more information about the costs of investing in the Fund.
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of Ninepoint Corporate Class Inc.
FUND DETAILS
Type of Fund:
Date Started:

Global Fixed Income
Series A: October 17, 2011
Series T: November 1, 2011
Series F: November 2, 2011
Series FT: October 27, 2011
Series I: June 27, 2012
Series P: May 26, 2017
Series PT: March 19, 2019
Series PF: February 8, 2016
Series PFT: May 28, 2015
Series Q: September 7, 2018
Series QT: May 28, 2015
Series QF: March 21, 2017
Series QFT: September 6, 2018
Series D: May 23, 2018

Nature of Securities Offered:

Series of shares of a class of a mutual fund corporation

Registered Tax Plan Status:

Qualified investment for registered tax plans

Management Fees:

Series A: 1.65%
Series T: 1.65%
Series F: 0.75%
Series FT: 0.75%
Series I: Negotiated by the securityholder (up to a maximum of 1.65%)
Series P: 1.55%
Series PT: 1.55%
Series PF: 0.65%
Series PFT: 0.65%
Series Q: 1.45%
Series QT: 1.45%
Series QF: 0.55%
Series QFT: 0.55%
Series D: 1.20%

WHAT DOES THE FUND INVEST IN?
Investment Objectives
The Fund aims to provide income.
It seeks a similar return to its underlying fund, Ninepoint Diversified Bond Fund, by investing substantially all of its
assets in securities of that fund. The underlying fund invests primarily in debt and debt-like securities of corporate
and government issuers from around the world.
Securityholder approval is required prior to a change in the fundamental investment objectives of the Fund.
Investment Strategies
The investment strategy of the Fund is to invest substantially all of its assets in securities of its underlying fund which
is also managed by the Manager.
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Investment objectives of the underlying fund
The investment objective of the underlying fund is to maximize the total return of the underlying fund and to provide
income by investing primarily in debt and debt like securities of corporate and government issuers from around the
world.
Investment strategies of the underlying fund
To achieve the underlying fund’s investment objective, the portfolio manager of the underlying fund takes a flexible
approach in investing in debt instruments and debt-like securities (such as convertible bonds) and the allocation
depends on the portfolio manager’s view of economic and market conditions. In addition, the portfolio manager
selects the underlying fund’s investments in an effort to take advantage of the credit cycle and the differences in
currencies, interest rates and credits between countries based on global macroeconomic and political analysis. There
are no restrictions on the credit rating of the securities of the underlying fund and the portfolio manager may invest a
significant portion of the underlying fund’s assets in non-investment grade high yield debt securities. The portfolio
manager may also invest a portion of the underlying fund’s assets in exchange-traded funds to gain exposure to the
securities described herein. The underlying fund’s holdings denominated in foreign currencies and the currency
exposures will be actively managed and will be generally hedged back to the Canadian dollar as the portfolio manager
deems appropriate.
A disciplined portfolio construction and risk management process will be utilized. Capital is allocated based on the
portfolio manager’s assessment of anticipated market opportunities and expected risk reward profile. The underlying
fund’s portfolio is monitored and rebalanced intra-day as appropriate using both qualitative and quantitative measures.
In particular, the underlying fund’s portfolio is reviewed under different stress testing scenarios. Liquidity, credit risk,
currency exposure and various risk measures of the underlying fund’s portfolio are calculated.
The underlying fund may also choose to:


engage in securities lending as permitted by securities regulations to seek to generate additional income (please
see “Securities lending, repurchase and reverse repurchase transactions risk” on page 11 for a description of
securities lending, repurchase and reverse repurchase transactions and the strategies used by the underlying
fund to minimize the risks associated with these transactions);



engage in short selling in a manner which is consistent with the investment objectives of the underlying fund
and as permitted by securities regulations (please see “Short selling risk” on page 12 for a description of the
short selling process and the strategies used by the underlying fund to minimize the risks associated with the
short sales of securities);



use derivative instruments, such as options, futures, forward contracts and swaps, for both hedging and nonhedging strategies, in a manner which is consistent with the investment objectives of the underlying fund and
as permitted by securities regulations, including to:
(i)

hedge against losses from changes in the prices of the underlying fund’s investments and from exposure
to foreign currencies; and

(ii) gain exposure to individual securities and markets instead of buying the securities directly
(please see “Derivatives risk” on page 8 for more information on the risks associated with the use of derivatives)
and;


pursuant to the regulatory relief to invest in leveraged and commodity ETFs described on page 45, invest:
(i)

in Commodity ETFs and

(ii)

in aggregate, up to 10% of its net assets in Underlying ETFs as measured at the time of the investment,

provided that (i) the underlying fund’s market value exposure (whether direct or indirect) to all physical
commodities (including gold) does not exceed 10% of the net asset value of the underlying fund at the time of
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the investment and (ii) no more than 20% of the net assets of the underlying fund, taken at market value at the
time of a transaction, would consist of, in aggregate, securities of Inverse ETFs or Leveraged Bear ETFs and
all securities sold short by the underlying fund.
You will find details of the risks of these ETF investments under “Exchange traded funds risk” on page 9.
The underlying fund may also invest in other ETFs as permitted by securities regulations.
The underlying fund does not have any geographical restrictions on its investments.
The underlying fund has obtained relief from the Canadian securities regulators to invest up to: (i) 35% of the
proportion of its net asset value then invested in evidences of indebtedness, taken at market value at the time of
purchase, in evidences of indebtedness of any one issuer if those evidences of indebtedness are issued, or guaranteed
fully as to principal and interest, by supranational agencies (as defined in NI 81-102) or governments other than the
government of Canada, the government of a province or territory of Canada, or the government of the United States
of America and are rated “AAA” by Standard & Poor’s, or have an equivalent rating by one or more other approved
credit rating organizations; and (ii) 20% of the proportion of its net asset value then invested in evidences of
indebtedness, taken at market value at the time of purchase, in evidences of indebtedness of any other issuer if those
evidences of indebtedness are issued, or guaranteed fully as to principal and interest, by supranational agencies (as
defined in NI 81-102) or governments other than the government of Canada, the government of a province or territory
of Canada, or the government of the United States of America and are rated “AA” by Standard & Poor’s, or have an
equivalent rating by one or more other approved credit rating organizations (such evidences of indebtedness are
collectively referred to as Foreign Government Securities). The underlying fund will only invest in Foreign
Government Securities that are traded on a mature and liquid market and where the acquisition of which is consistent
with the fundamental investment objective of the underlying fund. The risks associated with investing in Foreign
Government Securities include concentration risk and foreign investment risk (see “Concentration risk” on page 8 and
“Foreign investment risk” on page 9 for a description of these risks and the strategies used by the underlying fund to
minimize these risks).
Additional information about Ninepoint Diversified Bond Fund is set out in its fund facts, simplified prospectus and
annual information form. You can get copies by contacting us or by asking your financial advisor.
WHAT ARE THE RISKS OF INVESTING IN THE FUND?
Since the Fund invests primarily in securities of the underlying fund, the risks of investing in the Fund include both
the risks of investing in the Fund and the risks of investing in the underlying fund. The Fund is generally exposed to
the following risks:


















Capital depletion risk (Series T, Series FT, Series PT, Series PFT, Series QT, and Series QFT shares only)
Capital gains risk
Class risk
Concentration risk
Credit risk
Currency risk
Cybersecurity risk
Derivatives risk
Exchange traded funds risk
Foreign investment risk
Inflation risk
Interest rate risk
Liquidity risk
Market risk
Regulatory risk
Securities lending, repurchase and reverse repurchase transactions risk
Series risk
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Short selling risk
Specific issuer risk
Tax risk
Tracking risk

You may refer to pages 5 to 14 for descriptions of these risks.
Since the Fund’s inception, approximately 100% of the net assets of the Fund were invested in securities of Ninepoint
Diversified Bond Fund. The risk associated with that investment is discussed above and in the section “Concentration
risk” starting at page 8.
FUND RISK CLASSIFICATION
The risk rating assigned to this Fund by the Manager is Low risk and it is appropriate if you have a medium to longterm investment horizon. Please see “Fund Risk Classification” on page 46 for a description of how we determine the
level of investor risk tolerance that would be appropriate for investment in the Fund.
WHO SHOULD INVEST IN THIS FUND?
The Fund is suitable for investors who seek the potential for income and who want to share in the opportunities offered
by high yielding debt securities issued by companies and countries from around the world. Series T, Series FT, Series
PT, Series PFT, Series QT and Series QFT shares of the Fund are suitable for investors seeking a regular target cash
distribution. Series P, Series PT, Series PF and Series PFT shares of the Fund are suitable for an investor or
discretionary accounts of an advisor. Series Q, Series QT, Series QF and Series QFT shares of the Fund are suitable
for an investor or discretionary accounts of an advisor.
DISTRIBUTION POLICY
The Corporation intends to pay ordinary dividends in December and capital gains dividends in February of each year
in the amount necessary to ensure it will not have any net liability for tax under Part IV of the Tax Act on taxable
dividends from taxable Canadian corporations or for tax under Part I of the Tax Act on net realized capital gains. All
dividends will be reinvested in additional shares of the same series of the Fund unless you ask us to be paid in cash
rather than receive shares in the Fund at least 5 business days in advance of the date on which dividends are payable.
For Series T, Series FT, Series PT, Series PFT, Series QT and Series QFT shares, shareholders will receive a target
monthly distribution of approximately 4% per annum. The target monthly distribution amount is calculated at the
beginning of each taxation year as approximately 4% of the net asset value per Series T, Series FT, Series PT, Series
PFT, Series QT and Series QFT shares as at December 31 of the prior year. Currently, the monthly distribution is
expected to be approximately $0.028123 per share for Series T, $0.030301 per share for Series FT, $0.032773 per
share for Series PT, $0.033333 per share for Series QT and $0.032777 per share for Series QFT. The amount of the
distribution per Series T, Series FT, Series PT, Series QT and Series QFT share in the previous month is available on
our website at www.ninepoint.com.
Throughout the year, such monthly distributions to shareholders will be a return of capital. Series T, Series FT, Series
PT, Series PFT, Series QT and Series QFT share distributions, if any, are determined at the end of each month. All
distributions paid on Series T, Series FT, Series PT, Series PFT, Series QT or Series QFT shares will be paid in cash.
The Manager reserves the right to adjust the distribution amount if deemed appropriate. There can be no assurance
that Series T, Series FT, Series PT, Series PFT, Series QT or Series QFT shares will make any distributions in any
particular month or months.
A return of capital means a portion of the cash flow given back to you is generally money that was invested in
a Fund, as opposed to the returns generated by the investment. Returns of capital do not necessarily reflect the
Fund’s investment performance and should not be confused with “yield” or “income”. You should not draw any
conclusions about the Fund’s investment performance from the amount of this distribution.
Returns of capital will result in an encroachment upon your original capital and may result in the return to you of the
entire amount of your original investment. A return of capital made to you is not immediately taxable, but will reduce
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the adjusted cost base (the “ACB”) of your shares. Where net reductions to the ACB of your shares would result in
the ACB becoming a negative amount, such amount would be treated as a capital gain realized by you and the ACB
of your shares will then be nil.
FUND EXPENSES INDIRECTLY BORNE BY INVESTORS
The information below is intended to help investors compare the cost of investing in the Fund with the cost of investing
in other mutual funds. Mutual funds pay certain expenses out of fund assets. Although investors do not pay these
expenses directly, in actuality, they have the effect of lowering the Fund’s returns.
For a description of, and the assumptions used to prepare, this chart, see page 48.

Series A ($)
Series F ($)
Series I ($)
Series T ($)
Series FT ($)
Series P ($)
Series PT ($)
Series PF ($)
Series PFT ($)
Series Q ($)
Series QT ($)
Series QF ($)
Series QFT ($)
Series D ($)

One Year
20.71
10.87
19.99
10.56
19.68
20.09
9.12
18.55
8.82
8.10
15.58

Three Years
63.95
33.89
61.78
32.94
60.85
62.77
28.50
57.43
27.55
25.32
48.37

Five Years
109.77
58.75
106.12
57.12
104.55
109.00
49.50
98.78
47.86
44.03
44.03

Ten Years
236.59
129.92
229.15
126.43
225.94
242.19
109.97
214.11
106.42
98.08
98.08

Notes:
This information is not available for Series PFT and Series QT securities of the Fund since no Series PFT or Series
QT securities are outstanding as of the date of this Simplified Prospectus. Series I securities are not charged a
management fee. Instead, investors in Series I securities negotiate a separate fee paid directly to the Manager.
See “Fees and Expenses” on page 27 for more information about the costs of investing in the Fund.
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of Ninepoint Corporate Class Inc.
FUND DETAILS
Type of Fund:
Date Started:

Nature of Securities Offered:
Registered Tax Plan Status:
Sub-adviser:
Management Fees:

Resource Sector
Series A: October 17, 2011
Series F: October 17, 2011
Series I: September 23, 2011
Series D: May 18, 2018
Series of shares of a class of a mutual fund corporation
Qualified investment for registered tax plans
Sprott Asset Management LP
Series A: 2.50%
Series F: 1.50%
Series I: Negotiated by the securityholder (up to a maximum of 2.50%)
Series D: 2.00%

WHAT DOES THE FUND INVEST IN?
Investment Objectives
The investment objective of the Fund is to seek to achieve long-term capital growth. The Fund invests primarily in
equity and equity-related securities of companies in Canada and around the world that are involved directly or
indirectly in the natural resource sector.
Securityholder approval is required prior to a change in the fundamental investment objectives of the Fund.
Investment Strategies
To achieve the Fund’s investment objective, the sub-adviser uses macro-economic research to identify the most
attractive resource sub-sectors to invest in. The sub-adviser employs an opportunistic investment approach by being
able to invest across the global resource universe (oil & gas, coal, uranium, renewable energy, base metals, precious
metals, agriculture, forestry, water, commodity infrastructure and service companies). The Fund may also invest in
gold and/or silver in the form of bullion, coins and storage receipts and certificates relating to such metals when
deemed appropriate by the sub-adviser.
Based on this macro-economic research, the sub-adviser uses fundamental analysis to seek to identify securities with
superior investment merit and the potential for capital appreciation. This involves seeking out undervalued companies
backed by strong management teams and solid business models that can benefit from macro-economic trends.
The Fund may invest in early stage exploration companies to established producers and its investments may range
from micro-capitalization to large capitalization in size. The Fund has the flexibility to invest in a company’s equity,
debt, equity-related securities (such as convertible debentures and equity-based indices), as well as private placements
and private companies as permitted by securities regulations.
The Fund may invest up to 10% of its net assets taken at the market value at the time of purchase in gold, permitted
gold certificates, silver, permitted silver certificates and/or specified derivatives of which the underlying interest is
silver or gold.
All gold bullion purchased by the Fund is certified “London Good Delivery”, “COMEX Good Delivery” or “Zurich
Good Delivery” and all silver bullion purchased by Fund is certified “London Good Delivery”. All gold and/or silver
bullion is insured by the Sub-Custodians to the full market value against physical loss of, or damage to, bullion stored
in such Sub-Custodian’s vaults except for risks that are beyond the control of the Sub-Custodians such as loss of, or
damage to, bullion caused by war, nuclear incident, terrorism events or government confiscation. The Sub-Custodians
will at all times record and identify in the books and records maintained by the Sub-Custodians that such bullion is
being held on behalf of CIBC Mellon Trust Company.
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All silver certificates represent silver which is: (i) available for delivery in Canada, free of charge, to or to the order
of the holder of the certificate; (ii) of minimum fineness of 999 parts per 1,000; (iii) held in Canada; (iv) in the form
of either bars or wafers; and (v) if not purchased from a bank listed in Schedule I, II or III of the Bank Act (Canada),
fully insured against loss and bankruptcy by an insurance company licensed under the laws of Canada or a jurisdiction.
The Fund may also choose to:


hold cash, overweight cash equivalents and fixed income securities based on the market outlook for the resource
sector;



engage in securities lending, repurchase and reverse repurchase transactions as permitted by securities
regulations to seek to generate additional income (please see “Securities lending, repurchase and reverse
repurchase transactions risk” on page 11 for a description of securities lending, repurchase and reverse
repurchase transactions and the strategies used by the Fund to minimize the risks associated with these
transactions);



engage in short selling in a manner which is consistent with the investment objectives of the Fund and as
permitted by securities regulations (please see “Short selling risk” on page 12 for a description of the short
selling process and the strategies used by the Fund to minimize the risks associated with the short sales of
securities); and



use derivative instruments, such as options, futures, forward contracts and swaps, for both hedging and nonhedging strategies, in a manner which is consistent with the investment objectives of the Fund and as permitted
by securities regulations, including to:
(i)

hedge against losses from changes in the prices of the Fund’s investments and from exposure to foreign
currencies; and

(ii) gain exposure to individual securities and markets instead of buying the securities directly
(please see “Derivatives risk” on page 8 for more information on the risks associated with the use of such
derivatives).


pursuant to the regulatory relief to invest in leveraged and commodity ETFs described on page 45, invest:
(i)

in Commodity ETFs and

(ii)

in aggregate, up to 10% of its net assets in Underlying ETFs as measured at the time of the investment,

provided that (i) the Fund’s market value exposure (whether direct or indirect) to all physical commodities
(including gold) does not exceed 10% of the net asset value of the Fund at the time of the investment and (ii)
no more than 20% of the net assets of the Fund, taken at market value at the time of a transaction, would consist
of, in aggregate, securities of Inverse ETFs or Leveraged Bear ETFs and all securities sold short by the Fund.
You will find details of the risks of these ETF investments under “Exchange traded funds risk” on page 9.
The Fund may also invest in other ETFs as permitted by securities regulations.
The Fund does not have any geographical restrictions on its investments.
Portfolio turnover rates of the Fund vary from year to year. A higher portfolio turnover rate in a year will result in
greater trading costs payable by the Fund, and a greater chance that an investor will receive a capital gains dividend.
There isn’t necessarily a relationship between the turnover rate and the Fund’s performance.
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WHAT ARE THE RISKS OF INVESTING IN THE FUND?
The Fund is generally exposed to the following risks:






















Capital gains risk
Class risk
Commodity risk
Currency risk
Cybersecurity risk
Derivatives risk
Exchange traded funds risk
Foreign investment risk
Inflation risk
Liquidity risk
Market risk
Regulatory risk
Securities lending, repurchase and reverse repurchase transactions risk
Series risk
Short selling risk
Small capitalization natural resource company risk
Small company risk
Specific issuer risk
Sub-adviser risk
Tax risk
Uninsured losses risk

You may refer to pages 5 to 14 for descriptions of these risks.
Over the 12 month period preceding March 31, 2020, from time to time the Fund invested more than 10% of its net
assets in securities of two different issuers. It invested as much as 14.1% in securities issued by Continental Gold Inc
and as much as 10.2% in securities issued by Garibaldi Resources Corp. The risk associated with these investments is
discussed in the section “Concentration risk” starting at page 8.
FUND RISK CLASSIFICATION
The risk rating assigned to this Fund by the Manager is High risk. Please see “Fund Risk Classification” on page 46
for a description of how we determine the level of investor risk tolerance that would be appropriate for investment in
the Fund.
WHO SHOULD INVEST IN THIS FUND?
The Fund is suitable for investors seeking long-term capital growth with a high tolerance for risk and volatility.
Investors should be comfortable with high investment risk and a long-term time horizon.
DISTRIBUTION POLICY
The Corporation intends to pay ordinary dividends in December and capital gains dividends in February of each year
in the amount necessary to ensure it will not have any net liability for tax under Part IV of the Tax Act on taxable
dividends from taxable Canadian corporations or for tax under Part I of the Tax Act on net realized capital gains. All
dividends will be reinvested in additional shares of the same series of the Fund unless you ask us to be paid in cash
rather than receive shares in the Fund at least 5 business days in advance of the date on which dividends are payable.
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FUND EXPENSES INDIRECTLY BORNE BY INVESTORS
The information below is intended to help investors compare the cost of investing in the Fund with the cost of investing
in other mutual funds. Mutual funds pay certain expenses out of fund assets. Although investors do not pay these
expenses directly, in actuality, they have the effect of lowering the Fund’s returns.
For a description of, and the assumptions used to prepare, this chart, see page 48.

Series A ($)
Series F ($)
Series I ($)
Series D ($)

One Year
36.70
25.32
32.08

Three Years
111.56
77.84
97.98

Five Years
188.42
132.99
166.26

Ten Years
389.72
283.23
347.97

Notes:
Series I securities are not charged a management fee. Instead, investors in Series I securities negotiate a separate fee
paid directly to the Manager.
See “Fees and Expenses” on page 27 for more information about the costs of investing in the Fund.
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of Ninepoint Corporate Class Inc.

FUND DETAILS
Type of Fund:

Precious Metals Equity

Date Started:

Series A: February 28, 2012
Series F: February 28, 2012
Series I: January 31, 2012
Series D: June 11, 2018
ETF Series: October 28, 2020

Nature of Securities Offered:

Series of shares of a class of a mutual fund corporation
Shares of each series of the Fund, other than Series A (under Low Load Option)
and Series D, are available in Canadian dollars and U.S. dollars

Registered Tax Plan Status:

Qualified investment for registered tax plans

Sub-adviser:

Sprott Asset Management LP

Management Fees:

Series A: 2.50%
Series F: 1.50%
Series I: Negotiated by the securityholder (up to a maximum of 2.50%)
Series D: 2.00%
ETF Series: 1.50%

WHAT DOES THE FUND INVEST IN?
Investment Objectives
The investment objective of the Fund is to seek to achieve long-term capital growth. The Fund invests primarily in
equity securities of companies that are directly or indirectly involved in the exploration, mining, production or
distribution of silver. The Fund can also invest in silver and silver certificates.
Securityholder approval is required prior to a change in the fundamental investment objectives of the Fund.
Investment Strategies
To achieve the Fund’s investment objective, the sub-adviser utilizes fundamental analysis to seek to identify securities
with superior investment opportunities that have the potential for capital appreciation over the long-term. This involves
seeking out undervalued companies backed by strong management teams and solid business models that can benefit
from macro-economic trends. The Fund may also invest in silver in the form of bullion, coins and storage receipts and
certificates relating to such metal when deemed appropriate by the sub-adviser.
At times, the Fund may choose to temporarily invest in cash or cash equivalent securities as a defensive strategy or
for other reasons.
The Fund deviates from the standard investment restrictions and practices of the Canadian securities regulators. The
Fund has obtained exemptive relief from the Canadian securities regulatory authorities to invest up to 20% of its net
assets taken at the market value at the time of purchase in silver, permitted silver certificates and/or specified
derivatives of which the underlying interest is silver.
All silver bullion purchased by the Fund is certified “London Good Delivery”, and is insured by the Sub-Custodians
to the full market value against physical loss of, or damage to, bullion stored in such Sub-Custodian’s vaults except
for risks that are beyond the control of the Sub-Custodians such as loss of, or damage to, bullion caused by war,
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nuclear incident, terrorism events or government confiscation. The Sub-Custodians will at all times record and
identify in the books and records maintained by the Sub-Custodians that such bullion is being held on behalf of CIBC
Mellon Trust Company.
All silver certificates represent silver which is: (i) available for delivery in Canada, free of charge, to or to the order
of the holder of the certificate; (ii) of minimum fineness of 999 parts per 1,000; (iii) held in Canada; (iv) in the form
of either bars or wafers; and (v) if not purchased from a bank listed in Schedule I, II or III of the Bank Act (Canada),
fully insured against loss and bankruptcy by an insurance company licensed under the laws of Canada or a jurisdiction.
The Fund may also choose to:


engage in securities lending, repurchase and reverse repurchase transactions as permitted by securities
regulations to seek to generate additional income (please see “Securities lending, repurchase and reverse
repurchase transactions risk” on page 11 for a description of securities lending, repurchase and reverse
repurchase transactions and the strategies used by the Fund to minimize the risks associated with these
transactions);



engage in short selling in a manner which is consistent with the investment objectives of the Fund and as
permitted by securities regulations (please see “Short selling risk” on page 12 for a description of the short
selling process and the strategies used by the Fund to minimize the risks associated with the short sales of
securities);



use derivative instruments, such as options, futures, forward contracts and swaps, for both hedging and nonhedging strategies, in a manner which is consistent with the investment objectives of the Fund and as permitted
by securities regulations, including to:
(i)

hedge against losses from changes in the prices of the investments of the Fund and from exposure to
foreign currencies; and

(ii) gain exposure to individual securities and markets instead of buying the securities directly
(please see “Derivatives risk” on page 8 for more information on the risks associated with the use of such
derivatives); and


pursuant to the regulatory relief to invest in leveraged and commodity ETFs described on page 45, invest:
(i) in Commodity ETFs that provide exposure to silver, and
(ii) in aggregate, up to 10% of its net assets in Underlying ETFs as measured at the time of the investment,
provided that (i) the Fund’s market value exposure (whether direct or indirect) to silver does not exceed 20%
of the net asset value of the Fund at the time of the transaction, and (ii) no more than 20% of the net assets
of the Fund, taken at market value at the time of a transaction, would consist of, in aggregate, securities of
Inverse ETFs or Leveraged Bear ETFs and all securities sold short by the Fund.

You will find details of the risks of these ETF investments under “Exchange traded funds risk” on page 9.
The Fund may also invest in other ETFs as permitted by securities regulations.
The Fund does not have any geographical restrictions on its investments.
Portfolio turnover rates of the Fund vary from year to year. A higher portfolio turnover rate in a year will result in
greater trading costs payable by the Fund, and a greater chance that an investor will receive a capital gains dividend.
There isn’t necessarily a relationship between the turnover rate and the Fund’s performance.
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WHAT ARE THE RISKS OF INVESTING IN THE FUND?
The Fund is generally exposed to the following risks:























Borrowing risk
Capital gains risk
Class risk
Commodity risk
Concentration risk
Currency risk
Cybersecurity risk
Derivatives risk
Exchange traded funds risk
Foreign investment risk
Inflation risk
Liquidity risk
Market risk
Securities lending, repurchase and reverse repurchase transactions risk
Series risk
Short selling risk
Small capitalization natural resource company risk
Specific issuer risk
Sub-adviser risk
Substantial securityholder risk
Tax risk
Uninsured losses risk

Additional risks associated with an investment in ETF Series securities of this Fund include:




Absence of an active market for ETF Series risk
Halted trading of ETF Series risk
Trading price of ETF Series risk

You may refer to pages 5 to 14 for descriptions of these risks.
As at March 31, 2020, one investor held approximately 23.4% of the shares of the Fund and one investor held
approximately 10.5% of the Fund. Please see “Substantial securityholder risk” on page 12 for a description of the risks
associated with possible redemption requests by this investor.
Over the 12 month period preceding March 31, 2020, from time to time the Fund invested more than 10% of its net
assets in securities of two different issuers. It invested as much as 23.1% in securities issued by Wheaton Precious
Metals Corp and as much as 11.1% of its net assets in securities of Pan American Silver Corp. The risk associated
with these investments is discussed in the section “Concentration risk” starting at page 8.
FUND RISK CLASSIFICATION
The risk rating assigned to this Fund by the Manager is High risk and it is appropriate if you have a long-term
investment horizon. Please see “Fund Risk Classification” on page 46 for a description of how we determine the level
of investor risk tolerance that would be appropriate for investment in the Fund.
WHO SHOULD INVEST IN THIS FUND?
The Fund is suitable for investors who want exposure to the capital appreciation potential of silver and equity securities
of companies that are involved in the exploration, mining, production or distribution of silver.
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DISTRIBUTION POLICY
The Corporation intends to pay ordinary dividends in December and capital gains dividends in February of each year
in the amount necessary to ensure it will not have any net liability for tax under Part IV of the Tax Act on taxable
dividends from taxable Canadian corporations or for tax under Part I of the Tax Act on net realized capital gains. All
dividends will be reinvested in additional shares of the same series of the Fund unless you ask us to be paid in cash
rather than receive shares in the Fund at least 5 business days in advance of the date on which dividends are payable.
Except as noted above, all distributions by the Fund in respect of ETF Series securities will be made in cash. If you
subscribe for ETF Series securities during the period that is one business day before a Distribution Record Date until
that Distribution Record Date, you will not be entitled to receive the applicable distribution in respect of those ETF
Series securities.
FUND EXPENSES INDIRECTLY BORNE BY INVESTORS
The information below is intended to help investors compare the cost of investing in the Fund with the cost of investing
in other mutual funds. Mutual funds pay certain expenses out of fund assets. Although investors do not pay these
expenses directly, in actuality, they have the effect of lowering the Fund’s returns.
For a description of, and assumptions used to prepare, this chart, see page 48.

Series A ($)
Series F ($)
Series I ($)
Series D ($)
ETF Series ($)

One Year
31.37
20.50
26.55
-

Three Years
95.86
63.33
81.52
-

Five Years
162.78
108.73
139.11
-

Ten Years
341.30
234.47
295.32
-

Notes:
Series I securities are not charged a management fee. Instead, investors in Series I securities negotiate a separate fee
paid directly to the Manager.
This information is not available for ETF Series securities of the Fund since no ETF Series securities have been sold
as of the date of this Simplified Prospectus.
See “Fees and Expenses” on page 27 for more information about the costs of investing in the Fund.
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NINEPOINT RISK ADVANTAGED U.S. EQUITY INDEX CLASS
of Ninepoint Corporate Class Inc.
FUND DETAILS
Type of Fund:

U.S. Equity

Date Started:

Series A: April 17, 2012
Series F: May 24, 2012
Series I: April 18, 2012
Series D: April 12, 2019
Series PF: July 26, 2018
Series QF: August 29, 2018

Nature of Securities Offered:

Series of shares of a class of a mutual fund corporation

Registered Tax Plan Status:

Qualified investment for registered tax plans

Management Fees:

Series A: 1.80%
Series F: 0.80%
Series I: Negotiated by the securityholder (up to a maximum of 1.80%)
Series D: 1.30%
Series PF: 0.70%
Series QF: 0.60%

WHAT DOES THE FUND INVEST IN?
Investment Objective
The Fund’s investment objective is to obtain exposure to the performance of the S&P 500 Index, or a successor or
replacement index (the “Index”) and through the use of option strategies seek to moderate the volatility of that
performance.
Securityholder approval is required prior to a change in the fundamental investment objectives of the Fund.
Investment Strategies
To achieve the investment objective of the Fund, the Portfolio Manager gains exposure to equities through investment
in one or more ETFs that seek to replicate the performance net of expenses of the Index.
The Fund may also choose to:


invest directly in cash or short term debt securities primarily for cash management purposes;



engage in securities lending and, upon providing 60 days’ notice to investors, repurchase and reverse repurchase
transactions as permitted by securities regulations to seek to generate additional income (please see “Securities
lending, repurchase and reverse repurchase transactions risk” on page 11 for a description and the limits of the
Fund’s investment in these transactions and the strategies used by the Fund to minimize the risks associated with
these transactions); and



use derivative instruments, such as options, futures, forward contracts and swaps, for both hedging and nonhedging strategies, in a manner which is consistent with the investment objectives of the Fund and as permitted
by the Canadian Securities Administrators. In particular, the Portfolio Manager expects to purchase put options
on equity indices and ETFs as well as implement put option spreads on equity indices and ETFs for defensive
purposes. Put option spreads involve the purchase of a put option on a particular equity ETF and the simultaneous
selling of a put option on the same equity ETF with the same expiry date, but with a lower strike price (please see
“Derivatives risk” on page 8 for more information on the risks associated with the use of such derivatives).
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Portfolio turnover rates of the Fund vary from year to year. A higher portfolio turnover rate in a year will result in
greater trading costs payable by the Fund, and a greater chance that an investor will receive a capital gains dividend.
There isn’t necessarily a relationship between the turnover rate and the Fund’s performance.
WHAT ARE THE RISKS OF INVESTING IN THE FUND?
The Fund is generally exposed to the following risks:



















Capital gains risk
Class risk
Concentration risk
Currency risk
Cybersecurity risk
Derivatives risk
Exchange traded funds risk
Foreign investment risk
Index risk
Inflation risk
Interest rate risk
Market risk
Regulatory risk
Securities lending, repurchase and reverse repurchase transactions risk
Series risk
Short-selling risk
Tax risk
Tracking risk

You may refer to pages 5 to 14 for descriptions of these risks.
Over the 12 month period preceding July 30, 2020, from time to time the Fund invested more than 10% of its net
assets in securities of two different issuers. It invested as much as 82.2% in securities issued by SPDR S&P 500 ETF
Trust and 50.6% in securities issued by iShares Cdn S&P/TSX 60 Index ETF. The risk associated with these
investments in discussed in the section “Concentration risk” starting at page 8.
FUND RISK CLASSIFICATION
The risk rating assigned to this Fund by the Manager is Low to Medium risk and it is appropriate if you have a longterm investment horizon. Please see “Fund Risk Classification” on page 46 for a description of how we determine the
level of investor risk tolerance that would be appropriate for investment in the Fund.
WHO SHOULD INVEST IN THIS FUND?
The Fund is suitable for those investors seeking long-term capital growth from exposure to U.S. equities and some
downside protection through the use of option strategies and tactical changes to the amount of equity exposure. Series
PF shares of the Fund are suitable for an investor and discretionary accounts of an advisor with an investment of at
least $1 million in the Fund. Series QF shares of the Fund are suitable for an investor and discretionary accounts of
an advisor with an investment of at least $5 million in the Fund.
DISTRIBUTION POLICY
The Corporation intends to pay ordinary dividends in December and capital gains dividends in February of each year
in the amount necessary to ensure it will not have any net liability for tax under Part IV of the Tax Act on taxable
dividends from taxable Canadian corporations or for tax under Part I of the Tax Act on net realized capital gains. All
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dividends will be reinvested in additional securities of the same series of the Fund unless you ask us to be paid in cash
rather than receive securities in the Fund at least 5 business days in advance of the date on which dividends are payable.
FUND EXPENSES INDIRECTLY BORNE BY INVESTORS
The information below is intended to help investors compare the cost of investing in the Fund with the cost of investing
in other mutual funds. Mutual funds pay certain expenses out of fund assets. Although investors do not pay these
expenses directly, in actuality, they have the effect of lowering the Fund’s returns.
For a description of, and the assumptions used to prepare, this chart, see page 48.

Series A ($)
Series F ($)
Series I ($)
Series D ($)
Series PF ($)
Series QF ($)

One Year
27.06
15.68
4.41
22.14
12.92

Three Years
83.06
48.68
13.83
68.91
40.20

Five Years
141.65
83.98
24.14
119.22
69.55

Ten Years
300.31
183.40
54.31
262.25
152.98

Notes:
This information is not available for Series PF securities of the Fund since no Series PF securities are outstanding as
of the date of this Simplified Prospectus.
Series I securities are not charged a management fee. Instead, investors in Series I securities negotiate a separate fee
paid directly to the Manager.
See “Fees and Expenses” on page 27 for more information about the costs of investing in the Fund.
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of Ninepoint Corporate Class Inc.
FUND DETAILS
Type of Fund:

U.S. Equity Alternative Mutual Fund

Date Started:

Series A: July 23, 2015
Series F: July 23, 2015
Series I: June 29, 2015
Series D: May 31, 2018

Nature of Securities Offered:

Series of shares of a class of a mutual fund corporation

Registered Tax Plan Status:

Qualified investment for registered tax plans

Management Fees:

Series A: 1.80%
Series F: 0.80%
Series I: Negotiated by the securityholder (up to a maximum of 1.80%)
Series D: 1.30%

WHAT DOES THE FUND INVEST IN?
Investment Objectives
The Fund’s investment objective is to obtain leveraged exposure to the performance of the S&P 500 Index, or a
successor or replacement index (the “Index”) and through the use of option strategies seek to offer investors higher
returns than the Index, but with similar volatility. The Fund may use derivatives, borrow cash and sell securities short.
The maximum aggregate exposure to short selling, cash borrowing and derivatives used for leverage will not exceed
300% of the Fund’s net asset value, calculated on a daily basis.
Securityholder approval is required prior to a change in the fundamental investment objectives of the Fund.
Investment Strategies
To achieve the investment objective of the Fund, the Portfolio Manager gains leveraged exposure to the Index through
investment in one or more ETFs that track the performance of the Index and then utilizes various options to seek to
provide downside protection.
The Fund will use leverage. The Fund’s aggregate exposure, calculated as the sum of the following, must not exceed
300% of its net asset value: (i) the aggregate market value of securities sold short; (ii) the value of indebtedness under
any borrowing arrangements for investment purposes; and (iii) the aggregate notional value of the Fund’s specified
derivative positions excluding any specified derivatives used for hedging purposes.
The Fund may borrow cash up to a maximum of 50% of its net asset value and may sell securities short, whereby the
aggregate market value of securities sold short will be limited to 50% of its net asset value. The combined use of short
selling and cash borrowing by the Fund is subject to an overall limit of 50% of its net asset value (the “Short Selling
Limitation”). The Fund has received relief from the principal regulator from the Short Selling Limitations listed above
to permit the Fund to short sell “government securities” (as defined in NI 81-102) in excess of 50% of the Fund’s net
asset value provided that the Fund’s aggregate exposure to short selling, cash borrowing and specified derivatives
transactions remains within the 300% of the Fund’s net asset value limit prescribed by NI 81-102. The Fund will not
take legal or management control of the issuers of underlying investments.
The Fund may also choose to:


invest in debt securities primarily for cash management purposes;



engage in securities lending and repurchase and reverse repurchase transactions as permitted by securities
regulations to seek to generate additional income (please see “Securities lending, repurchase and reverse
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repurchase transactions risk” on page 11 for a description and the limits of the Fund’s investment in these
transactions and the strategies used by the Fund to minimize the risks associated with these transactions); and


use derivative instruments, such as options, futures, forward contracts and swaps, for both hedging and nonhedging strategies, in a manner which is consistent with the investment objective of the Fund and as permitted by
the Canadian Securities Administrators. In particular, the Portfolio Manager expects to:
(i)

purchase put options on equity indices and exchange traded funds as well as implement put option spreads
on equity indices and exchange traded funds for defensive purposes. Put option spreads involve the
purchase of a put option on a particular equity exchange traded fund and the simultaneous selling of a put
option on the same equity exchange traded fund with the same expiry date, but with a lower strike price;
and

(ii) hedge against losses from changes in the prices of the Fund’s investments and from exposure to foreign
currencies.
(please see “Derivatives risk” on page 8 for more information on the risks associated with the use of such
derivatives).
The Fund may invest, directly or indirectly, up to 100% of its assets in U.S. securities.
WHAT ARE THE RISKS OF INVESTING IN THE FUND?
The Fund is generally exposed to the following risks:






















Borrowing risk
Capital gains risk
Class risk
Collateral risk
Concentration risk
Currency risk
Cybersecurity risk
Derivatives risk
Exchange traded funds risk
Foreign investment risk
Index risk
Inflation risk
Interest rate risk
Leverage risk
Market risk
Regulatory risk
Securities lending, repurchase and reverse repurchase transactions risk
Series risk
Short-selling risk
Tax risk
Tracking risk

You may refer to pages 5 to 14 for descriptions of these risks.
Over the 12 month period preceding July 30, 2020, from time to time the Fund invested more than 10% of its net
assets in securities of one issuer. It invested as much as 102.0% in securities issued by SPDR S&P 500 ETF Trust.
The risk associated with these investments is discussed in the section “Concentration risk” starting at page 8.
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FUND RISK CLASSIFICATION
The risk rating assigned to this Fund by the Manager is Medium risk and it is appropriate if you have a medium-term
investment horizon. Please see “Fund Risk Classification” on page 46 for a description of how we determine the level
of investor risk tolerance that would be appropriate for investment in the Fund.
WHO SHOULD INVEST IN THIS FUND?
The Fund is suitable for those investors seeking to make an investment in Canadian dollars or U.S. dollars in a fund
which seeks long-term capital growth and is a core U.S. equity fund that seeks to offer investors higher returns than
the U.S. equities that the Fund gains exposure to, but with similar volatility through the use of leverage and option
strategies.
DISTRIBUTION POLICY
The Corporation intends to pay ordinary dividends in December and capital gains dividends in February of each year
in the amount necessary to ensure it will not have any net liability for tax under Part IV of the Tax Act on taxable
dividends from taxable Canadian corporations or for tax under Part I of the Tax Act on net realized capital gains. All
dividends will be reinvested in additional securities of the same series of the Fund unless you ask us to be paid in cash
rather than receive securities in the Fund at least 5 business days in advance of the date on which dividends are payable.
FUND EXPENSES INDIRECTLY BORNE BY INVESTORS
The information below is intended to help investors compare the cost of investing in the Fund with the cost of investing
in other mutual funds. Mutual funds pay certain expenses out of fund assets. Although investors do not pay these
expenses directly, in actuality, they have the effect of lowering the Fund’s returns.
For a description of, and the assumptions used to prepare, this chart, see page 48.

Series A (USD$)
Series F (USD$)
Series I (USD$)
Series D (USD$)

One Year
31.06
20.19
-

Three Years
94.95
62.40
-

Five Years
161.28
107.16
-

Ten Years
338.43
231.28
-

Notes:
Although the fund expenses are in U.S. dollars, on August 7, 2020, the base currency of the fund has been converted
from U.S. dollars to Canadian dollars.
Series I securities are not charged a management fee. Instead, investors in Series I securities negotiate a separate fee
paid directly to the Manager.
This information is not available for Series D securities of the Fund since no Series D securities are outstanding as of
the date of this Simplified Prospectus.
See “Fees and Expenses” on page 27 for more information about the costs of investing in the Fund.
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NINEPOINT FOCUSED GLOBAL DIVIDEND CLASS
of Ninepoint Corporate Class Inc.
FUND DETAILS
Type of Fund:
Date Started:

Global Dividend
Series A: November 26, 2015
Series F: November 26, 2015
Series P: November 12, 2015
Series PF: December 14, 2015
Series Q: November 12, 2015
Series QF: November 12, 2015
Series I: November 12, 2015
Series D: August 2, 2018

Nature of Securities Offered:

Series of shares of a class of a mutual fund corporation

Registered Tax Plan Status:

Qualified investment for registered tax plans

Management Fees:

Series A: 2.00%
Series F: 1.00%
Series P: 1.80%
Series PF: 0.80%
Series Q: 1.70%
Series QF: 0.70%
Series I: Negotiated by the securityholder (up to a maximum of 2.00%)
Series D: 1.50%

WHAT DOES THE FUND INVEST IN?
Investment Objectives
The Fund’s investment objective is to provide consistent income and capital appreciation by investing primarily in a
diversified portfolio of dividend yielding global equities.
Securityholder approval is required prior to a change in the fundamental investment objectives of the Fund.
Investment Strategies
To achieve the investment objective of the Fund, the Portfolio Manager follows a fundamental, bottom-up approach
to investing. The Fund:


invests primarily in dividend yielding global equities;



may invest in fixed-income securities and hybrid securities;



may invest in American Depositary Receipts (ADRs) when a direct investment in the local equity market is not
accessible or deemed inefficient;



may invest up to 100% of its assets in foreign securities;



may invest up to 10% of its assets in securities of other mutual funds, including those managed by us;



may temporarily depart from its investment objective by investing a portion of its assets in cash, fixed-income
instruments or short-term money market securities while seeking investment opportunities or for defensive
purposes depending on general market or economic conditions;
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may invest in private placements or other illiquid equity or debt securities of public or private companies as
permitted by securities regulations;



may use derivatives, such as options, futures, forward contracts and swaps, to hedge against losses from changes
in the prices of the Fund’s investments and from exposure to foreign currencies and may use these derivatives
to seek to generate additional returns through exposure to individual securities and markets instead of buying
the securities directly. We will only use derivatives in a manner which is consistent with the Fund’s investment
objective and as permitted by securities regulations. For a description of the nature of the most common types
of derivatives that may be used, please see the discussion under “Derivatives risk” on page 8;



pursuant to the regulatory relief to invest in leveraged and commodity ETFs described on page 45, may also
invest:
(i)

in Commodity ETFs and

(ii) in aggregate, up to 10% of its net assets in Underlying ETFs as measured at the time of the investment,
provided that (i) the Fund’s market value exposure (whether direct or indirect) to all physical commodities
(including gold) does not exceed 10% of the net asset value of the Fund at the time of the investment and (ii) no
more than 20% of the net assets of the Fund, taken at market value at the time of a transaction, would consist of,
in aggregate, securities of Inverse ETFs or Leveraged Bear ETFs and all securities sold short by the Fund;


may engage in repurchase, reverse repurchase and securities lending transactions to seek enhanced returns. For
a description and the limits of the Fund’s investment in these transactions and how the Fund manages the risks
associated with these transactions, please see the discussion under “Securities lending, repurchase and reverse
repurchase transactions risk” on page 11; and



may engage in short selling as described on page 12 under the heading “Short selling risk”. Short selling will
be used only in compliance with the investment objective of the Fund and will be subject to the controls and
restrictions set out in securities legislation.

WHAT ARE THE RISKS OF INVESTING IN THE FUND?
The Fund is generally exposed to the following risks:




















ADR risk
Capital depletion risk
Capital gains risk
Class risk
Credit risk
Currency risk
Cybersecurity risk
Derivatives risk
Exchange traded funds risk
Foreign investment risk
Inflation risk
Interest rate risk
Liquidity risk
Market risk
Securities lending, repurchase and reverse repurchase transactions risk
Series risk
Short selling risk
Specific issuer risk
Tax risk
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You may refer to pages 5 to 14 for descriptions of these risks.
FUND RISK CLASSIFICATION
The risk rating assigned to this Fund by the Manager is Low to Medium risk and it is appropriate if you have a medium
to long term investment horizon. Please see “Fund Risk Classification” on page 46 for a description of how we
determine the level of investor risk tolerance that would be appropriate for investment in the Fund.
WHO SHOULD INVEST IN THIS FUND?
The Fund is suitable for those investors seeking the consistent income and capital appreciation potential of dividend
yielding global equities and have a low to medium risk tolerance. To recognize a reasonable rate of return, investors
should be prepared to invest for medium to longer periods of time. The Fund is suitable for investors seeking a regular
target cash distribution. Series P and Series PF securities of the Fund are suitable for an investor or discretionary
accounts of an advisor with an investment of at least $1 million in the Fund. Series Q and Series QF securities of the
Fund are suitable for an investor or discretionary accounts of an advisor with an investment of at least $5 million of
the Fund. a
DISTRIBUTION POLICY
The Corporation intends to pay ordinary dividends in December and capital gains dividends in February of each year
in the amount necessary to ensure it will not have any net liability for tax under Part IV of the Tax Act on taxable
dividends from taxable Canadian corporations or for tax under Part I of the Tax Act on net realized capital gains. All
such dividends will be reinvested in additional securities of the same series of the Fund unless you ask us to be paid
in cash rather than receive securities in the Fund at least 5 business days in advance of the date on which dividends
are payable.
For all series of securities of the Fund, securityholders will receive a target monthly distribution of approximately
3.5% per annum. The target monthly distribution amount is calculated at the beginning of each taxation year to provide
an approximately 3.5% net asset value per series security as at December 31 of the prior year. Currently, the monthly
distribution is expected to be approximately $0.032029 per security for Series A, $0.033577 per security for Series F,
$0.029167 per security for Series PF and $0.029799 per security for Series D. The amount of the distribution per
security in the previous month is available on our website at www.ninepoint.com.
Throughout the year, such monthly distributions to securityholders will be a return of capital. The distributions, if any,
are determined at the end of each month. The Manager reserves the right to adjust the distribution amount if deemed
appropriate. There can be no assurance that any series of securities of the Fund will make any distributions in any
particular month or months. All target monthly distributions will be paid in cash.
A return of capital means a portion of the cash flow given back to you is generally money that was invested in
a Fund, as opposed to the returns generated by the investment. Returns of capital do not necessarily reflect the
Fund’s investment performance and should not be confused with “yield” or “income”. You should not draw any
conclusions about the Fund’s investment performance from the amount of this distribution.
Returns of capital will result in an encroachment upon your original capital and may result in the return to you of the
entire amount of your original investment. A return of capital made to you is not immediately taxable, but will reduce
the ACB of your securities. Where net reductions to the ACB of your securities would result in the ACB becoming a
negative amount, such amount would be treated as a capital gain realized by you and the ACB of your securities will
then be nil.
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FUND EXPENSES INDIRECTLY BORNE BY INVESTORS
The information below is intended to help investors compare the cost of investing in the Fund with the cost of investing
in other mutual funds. Mutual funds pay certain expenses out of fund assets. Although investors do not pay these
expenses directly, in actuality, they have the effect of lowering the Fund’s returns.
For a description of, and the assumptions used to prepare, this chart, see page 48.

Series A ($)
Series F ($)
Series P ($)
Series PF ($)
Series Q ($)
Series QF ($)
Series I ($)
Series D (S)

One Year
29.93
18.14
24.50

Three Years
91.60
56.18
75.38

Five Years
155.78
96.68
128.90

Ten Years
327.83
209.77
275.09

Notes:
This information is not available for Series P, Series PF, Series Q and Series QF of the Fund since no Series P, Series
Q and Series QF securities have been sold and no Series PF are currently outstanding as of the date of this Simplified
Prospectus. Series I securities are not charged a management fee. Instead, investors in Series I securities negotiate a
separate fee paid directly to the Manager.
See “Fees and Expenses” on page 27 for more information about the costs of investing in the Fund.
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NINEPOINT GOLD BULLION FUND

FUND DETAILS
Type of Fund:

Precious metals fund

Date Started:

Series A: March 17, 2009
Series F: March 17, 2009
Series I: June 3, 2011
Series D: April 26, 2019

Nature of Securities Offered:

Series of units of a mutual fund trust
Units of each series of the Fund, other than Series D, are available in
Canadian dollars and U.S. dollars

Registered Tax Plan Status:

Qualified investment for registered tax plans

Sub-adviser:

Sprott Asset Management LP

Management Fees:

Series A: 0.80%
Series F: 0.50%
Series I: Negotiated by the securityholder (up to a maximum of 0.80%)
Series D: 0.65%

WHAT DOES THE FUND INVEST IN?
Investment Objective
The Fund seeks to provide a secure, convenient alternative for investors seeking to hold gold. The Fund will invest
primarily in unencumbered, fully allocated gold bullion and permitted gold certificates, the underlying interest of
which is gold. The Fund may also invest a portion of its assets in cash, money market instruments and/or treasury
bills.
Unitholder approval is required prior to a change in the fundamental investment objectives of the Fund.
Investment Strategies
To achieve the Fund’s investment objective, the Sub-adviser invests the Fund’s assets primarily in unencumbered gold
bullion and permitted gold certificates (as such phrase is defined in securities legislation), the underlying interest of
which is gold. All gold bullion purchased by the Fund is certified either “London Good Delivery”, “COMEX Good
Delivery” or “Zurich Good Delivery”, and is insured by the custodian, sub-custodian or sub-sub-custodian, as
applicable, to the full market value against physical loss of, or damage to, bullion stored in their vaults except for risks
that beyond their control, such as loss of, or damage to, the bullion caused by war, nuclear incident or government
confiscation.
The Fund will not invest in securities of issuers that produce gold.
The Fund may invest a portion of its assets in cash, money market instruments and/or treasury bills.
The Fund may also use derivatives for hedging purposes only. In particular, the Fund may enter into currency forward
contracts to hedge against losses from exposure to foreign currencies. Please see “Derivatives risk” on page 8 for
more information on the risks associated with the use of such derivatives.
The Fund does not have any geographical restrictions on its investments.
WHAT ARE THE RISKS OF INVESTING IN THE FUND?
The Fund is generally exposed to the following risks:
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Commodity risk
Concentration risk
Credit risk
Currency risk
Cybersecurity risk
Derivatives risk
Inflation risk
Interest rate risk
Market risk
Series risk
Sub-adviser risk
Tax risk
Uninsured losses risk

You may refer to pages 5 to 14 for descriptions of these risks.
FUND RISK CLASSIFICATION
The risk rating assigned to this Fund by the Manager is Medium to High risk and it is appropriate if you have a medium
to long term investment horizon. Please see “Fund Risk Classification” on page 46 for a description of how we
determine the level of investor risk tolerance that would be appropriate for investment in the Fund.
WHO SHOULD INVEST IN THIS FUND?
The Fund is suitable for those investors who want exposure to the capital appreciation potential of gold and who want
to maintain a high level of liquidity of their investments.
DISTRIBUTION POLICY
In each taxation year, the Fund will distribute to its investors a sufficient amount of the Fund’s net income and net
realized capital gains so that the Fund will not pay any income tax. The net income and the net realized capital gains
of the Fund will be distributed annually in December to the Fund’s investors. All distributions paid to an investor of
the Fund will be reinvested automatically in additional units of the Fund at the net asset value per unit without any
fee.
FUND EXPENSES INDIRECTLY BORNE BY INVESTORS
The information below is intended to help investors compare the cost of investing in the Fund with the cost of investing
in other mutual funds. Mutual funds pay certain expenses out of fund assets. Although investors do not pay these
expenses directly, in actuality, they have the effect of lowering the Fund’s returns.
For a description of, and the assumptions used to prepare, this chart, see page 48.

Series A ($)
Series F ($)
Series I ($)
Series D ($)

One Year
12.30
8.92
-
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Three Years
38.31
27.87
-

Five Years
66.32
48.40
-

Ten Years
146.11
107.60
-

NINEPOINT GOLD BULLION FUND

Notes:
This information is not available for Series D securities of the Fund since no Series D securities are outstanding as of
the date of this Simplified Prospectus.
Series I securities are not charged a management fee. Instead, investors in Series I securities negotiate a separate fee
paid directly to the Manager.
See “Fees and Expenses” on page 27 for more information about the costs of investing in the Fund.
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NINEPOINT SILVER BULLION FUND

FUND DETAILS
Type of Fund:

Precious metals fund

Date Started:

Series A: May 9, 2011
Series F: May 9, 2011
Series I: February 29, 2012
Series D: April 26, 2019

Nature of Securities Offered:

Series of units of a mutual fund trust
Units of each series of the Fund, other than Series D, are available in
Canadian dollars and U.S. dollars

Registered Tax Plan Status:

Qualified investment for registered tax plans

Sub-adviser:

Sprott Asset Management LP

Management Fees:

Series A: 1.30%
Series F: 0.85%
Series I: Negotiated by the securityholder (up to a maximum of 1.30%)
Series D: 1.08%

WHAT DOES THE FUND INVEST IN?
Investment Objective
The Fund seeks to provide a secure, convenient alternative for investors seeking to hold silver. The Fund will invest
primarily in unencumbered, fully allocated silver bullion and silver certificates. The Fund may also invest a portion
of its assets in cash, money market instruments and/or treasury bills.
Unitholder approval is required prior to a change in the fundamental investment objectives of the Fund.
Investment Strategies
To achieve the Fund’s investment objectives, the Sub-Adviser invests the Fund’s assets primarily in unencumbered
silver bullion. In addition, the Fund’s assets may be invested in silver certificates.
All silver bullion purchased by the Fund is certified “London Good Delivery”, and is insured by the sub-custodians
or any sub-subcustodians to the full market value against physical loss of, or damage to, bullion stored in such subcustodian’s or sub-subcustodian’s vaults except for risks that are beyond the control of the sub-custodians or subsubcustodians such as loss of, or damage to, bullion caused by war, nuclear incident, terrorism events or government
confiscation. The sub-custodians will at all times record and identify in the books and records maintained by the subcustodians that such bullion is being held on behalf of the Custodian.
All silver certificates purchased by the Fund, represent silver which is: (i) available for delivery in Canada, free of
charge, to or to the order of the holder of the certificate; (ii) of minimum fineness of 999 parts per 1,000; (iii) held in
Canada; (iv) in the form of either bars or wafers; and (v) if not purchased from a bank listed in Schedule I, II or III of
the Bank Act (Canada), fully insured against loss and bankruptcy by an insurance company licensed under the laws of
Canada or a jurisdiction.
The Fund will not invest in securities of issuers that produce silver.
The Fund may invest a portion of its assets in cash, money market instruments and/or treasury bills.
The Fund may also use derivatives for hedging purposes only. In particular, the Fund may enter into currency forward
contracts to hedge against losses from exposure to foreign currencies. Please see “Derivatives risk” on page 8 for
more information on the risks associated with the use of such derivatives.
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The Fund does not have any geographical restrictions on its investments.
WHAT ARE THE RISKS OF INVESTING IN THE FUND?
The Fund is generally exposed to the following risks:














Commodity risk
Concentration risk
Credit risk
Currency risk
Cybersecurity risk
Derivatives risk
Inflation risk
Interest rate risk
Market risk
Series risk
Sub-adviser risk
Tax risk
Uninsured losses risk

You may refer to pages 5 to 14 for descriptions of these risks.
As at March 31, 2020, one investor held approximately 22.1% of the shares of the Fund. Please see “Substantial
securityholder risk” on page 12 for a description of the risks associated with possible redemption requests by this
investor.
FUND RISK CLASSIFICATION
The risk rating assigned to this Fund by the Manager is Medium to High risk and it is appropriate if you have a medium
to long term investment horizon. Please see “Fund Risk Classification” on page 46 for a description of how we
determine the level of investor risk tolerance that would be appropriate for investment in the Fund.
WHO SHOULD INVEST IN THIS FUND?
The Fund is suitable for those investors who want exposure to the capital appreciation potential of silver and who
want to maintain a high level of liquidity of their investments.
DISTRIBUTION POLICY
In each taxation year, the Fund will distribute to its investors a sufficient amount of the Fund’s net income and net
realized capital gains so that the Fund will not pay any income tax. The net income and the net realized capital gains
of the Fund will be distributed annually in December to the Fund’s investors. All distributions paid to an investor of
the Fund will be reinvested automatically in additional units of the Fund at the net asset value per unit without any
fee.
FUND EXPENSES INDIRECTLY BORNE BY INVESTORS
The information below is intended to help investors compare the cost of investing in the Fund with the cost of investing
in other mutual funds. Mutual funds pay certain expenses out of fund assets. Although investors do not pay these
expenses directly, in actuality, they have the effect of lowering the Fund’s returns.
For a description of, and the assumptions used to prepare, this chart, see page 48.
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Series A ($)
Series F ($)
Series I ($)
Series D ($)

One Year
24.40
19.48
-

Three Years
75.07
60.23
-

Five Years
128.38
103.50
-

Ten Years
274.07
223.80
-

Notes:
This information is not available for Series D securities of the Fund since no Series D securities are outstanding as of
the date of this Simplified Prospectus.
Series I securities are not charged a management fee. Instead, investors in Series I securities negotiate a separate fee
paid directly to the Manager.
See “Fees and Expenses” on page 27 for more information about the costs of investing in the Fund.

109

Additional information about the Funds is available in the Funds’ Annual Information Form, Fund Facts, ETF
Facts, if any, Management Reports of Fund Performance and Financial Statements. These documents are
incorporated by reference into this Simplified Prospectus, which means that they legally form part of this
document just as if they were printed as a part of this document.
You can get a copy of these documents, at your request, and at no cost, by calling toll free 1-866-299-9906, or
from your dealer, or via email at invest@ninepoint.com.
These documents and other information about the Funds, such as information circulars and material contracts,
are also available on the Ninepoint Partners LP internet site at www.ninepoint.com or at www.sedar.com.
NINEPOINT DIVERSIFIED BOND FUND
NINEPOINT ENERGY FUND
NINEPOINT GLOBAL INFRASTRUCTURE FUND
NINEPOINT GLOBAL REAL ESTATE FUND
NINEPOINT GOLD AND PRECIOUS MINERALS FUND
NINEPOINT HIGH INTEREST SAVINGS FUND
NINEPOINT ALTERNATIVE HEALTH FUND
NINEPOINT INTERNATIONAL SMALL CAP FUND
NINEPOINT CONCENTRATED CANADIAN EQUITY FUND
NINEPOINT DIVERSIFIED BOND CLASS*
NINEPOINT RESOURCE CLASS*
NINEPOINT SILVER EQUITIES CLASS*
NINEPOINT RISK ADVANTAGED U.S. EQUITY INDEX CLASS*
NINEPOINT RETURN ADVANTAGED U.S. EQUITY INDEX CLASS*
NINEPOINT FOCUSED GLOBAL DIVIDEND CLASS*
NINEPOINT GOLD BULLION FUND
NINEPOINT SILVER BULLION FUND

*A class of shares of Ninepoint Corporate Class Inc.

Ninepoint Partners LP
Royal Bank Plaza, South Tower
200 Bay Street, Suite 2700
P.O. Box 27
Toronto, Ontario M5J 2J1
Tel: 416-943-6707
Fax: 416-628-2397
Email: invest@ninepoint.com
Website: www.ninepoint.com
Toll Free: 1-(866)-299-9906
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