
AMENDMENT NO. 1 DATED MAY 27, 2020 

TO THE SIMPLIFIED PROSPECTUS DATED APRIL 21, 2020 (the Simplified Prospectus) 

in respect of: 

NINEPOINT ENHANCED EQUITY CLASS (Series A, Series T, Series F, Series FT, Series PF, 
Series QF, Series I and Series D) 

NINEPOINT ENHANCED U.S. EQUITY CLASS (Series A, Series T, Series F, Series FT, Series 
AH, Series FH, Series I and Series D) 

(each, a Fund and collectively, the Funds) 

Unless otherwise specifically defined, the terms used in this amendment have the meanings given to those 
terms in the Simplified Prospectus. 

1. Introduction 

The Simplified Prospectus is hereby amended to reflect that: 

(i) the Manager proposes to change the fundamental investment objectives, investment strategies 
and name of each of the Funds and has called special meetings of securityholders of the 
Funds to be held on or about July 20, 2020 in respect of the Investment Objective Changes 
(as such term is defined below); 

(ii) certain series of shares of the Funds will be redesignated; 

(iii) the low load sales charge option offered in connection with Series A and T securities of the 
Funds and Series AH securities of the Ninepoint Enhanced U.S. Equity Class will no longer 
be available to investors; 

(iv) the U.S. dollar purchase option will no longer be available to investors of Ninepoint 
Enhanced Equity Class; and 

(v) the base currency of Ninepoint Enhanced U.S. Equity Class will be changed from U.S. 
dollars to Canadian dollars. 

2. Changes in Investment Objective, Investment Strategies and Name of Ninepoint Enhanced 
Equity Class and Ninepoint Enhanced U.S. Equity Class and Risk Rating of Ninepoint 
Enhanced U.S. Equity Class 

The Manager proposes to change the investment objective (the Investment Objective Changes) of each 
of the Funds on or about August 7, 2020 (the Effective Date).  

The proposed investment objective of Ninepoint Enhanced Equity Class is to obtain exposure to the 
performance of the S&P 500 Index, or a successor or replacement index and through the use of option 
strategies seek to moderate the volatility of that performance. If the investment objective change is 
approved by securityholders, the Manager will adjust the investment strategies to implement the new 
investment objective and change the name of the Fund to Ninepoint Risk Advantaged U.S. Equity Index 
Class. The Manager does not expect a change to the risk rating of the Fund. 
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The proposed investment objective of Ninepoint Enhanced U.S. Equity Class is to obtain leveraged 
exposure to the performance of the S&P 500 Index, or a successor or replacement index and through the 
use of option strategies seek to offer investors higher returns than the Index, but with similar 
volatility. The Fund may use derivatives, borrow cash and sell securities short. The maximum aggregate 
exposure to short selling, cash borrowing and derivatives used for leverage will not exceed 300% of the 
Fund’s net asset value, calculated on a daily basis. If the investment objective change is approved by 
securityholders, this Fund will convert from being a traditional mutual fund to an “alternative mutual 
fund” as defined in National Instrument 81-102 Investment Funds. The Manager will also adjust the 
investment strategies to implement the new investment objective and change the name of the Fund to 
Ninepoint Return Advantaged U.S. Equity Index Class. The Manager expects that the risk rating of the 
Fund will change from Low to Medium to Medium. 

Each of the Investment Objective Changes, and related changes described, are subject to obtaining 
approval of the Investment Objective Changes from securityholders of each of the relevant Funds at a 
special meeting of securityholders to be held on or about July 20, 2020. 

The independent review committee of each of Ninepoint Enhanced Equity Class and Ninepoint Enhanced 
U.S. Equity Class that provides independent oversight and advice to the Manager has reviewed the 
potential conflict of interest matters related to the Investment Objective Changes and has provided a 
positive recommendation with respect to whether the Investment Objective Changes, if implemented, 
would achieve a fair and reasonable result for each of the Funds. 

3. Series Redesignation 

As of the Effective Date, each of Ninepoint Enhanced Equity Class and Ninepoint Enhanced U.S. Equity 
Class will redesignate certain series of shares as follows: 

Ninepoint Enhanced Equity Class 

Terminating Series Redesignated Series 
Series A1 Series A 
Series T Series A 
Series F1 Series F 
Series FT Series F 

Ninepoint Enhanced U.S. Equity Class 

Terminating Series Redesignated Series 
Series AH Series A 
Series T Series A 
Series FH Series F 
Series FT Series F 

The terminating series set out above will cease to be offered for sale immediately and any pre-authorized 
purchase plan established for purchases of the terminating series will be transferred on the Effective Date 
to the redesignated series. Investors holding shares of any of the terminating series will be sent a 
redesignation notice. 
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4. Low Load Purchase Option Removal  

The low load sales charge option offered in connection with Series A and T securities of the Funds and 
Series AH securities of the Ninepoint Enhanced U.S. Equity Class will cease to be available to investors 
and investors holding securities purchased under the low load option will not be subject to deferred sales 
charges for redemptions occurring on or after the Effective Date. 

5. U.S. Purchase Option Removal  

The U.S. dollar purchase option will cease to be available to investors on all series of securities of 
Ninepoint Enhanced Equity Class and investors holding securities purchased under the U.S. dollar 
purchase option will receive redemption proceeds and distributions in Canadian dollars from the Effective 
Date.  

6. Base Currency Change 

Ninepoint Enhanced U.S. Equity Class will change from a U.S. dollar-denominated fund to a Canadian 
dollar-denominated fund from the Effective Date. 

What are your legal rights? 

Under securities law in some provinces and territories, you have the right to: 

 withdraw from your agreement to buy mutual funds within two business days of 
receiving the simplified prospectus or fund facts 

 cancel your purchase within 48 hours of receiving confirmation of your order, or 
 cancel your purchase agreement and get your money back if the simplified prospectus, 

fund facts, annual information form or financial statements misrepresent any facts about 
the fund.  You may also be entitled to get your money back or make a claim for damages 
if you have suffered a loss. 

The time limit to exercise these rights depends on the governing legislation in your province or territory.   

For more information, refer to the securities legislation of your province or territory or consult your 
lawyer. 


